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THER WEEK. 





Commercial reports indicate little alteration for the past 
week but greater confidence in marked improvement after 
January l. Holiday trade monopolizes attention, in rome 
sections exceeding that of last year, although aggregate 
sales do not compare favorably with 1906 to date. Jobbing 
and wholesale lines are seasonably quiet, while manufac- 
turing operations are curtailed pending the resumption of 
normal demands. Returns of pig iron production indicate 
little more than half the furnace capacity in operation, steel 
mills and textile factories have added to the percentage of 
idle machinery, shoe shops work only part time, but some 
railway extensions have been resumed. The supply of labor 
has not increased in ratio to the closed plants, however, 
owing to emigration about double that of last year. Rail- 
way earnings thus far available for the first week of Decem- 
ber show a loss of 8.1 per cent. as compared with 1906, and 
foreign commerce at this port for the latest week decreased 
$758,457 in value of exports and $2,921,250 in imports. 
Mercantile collections are more prompt on the whole, but 
money rates continue high, and further engagements of 
gold raise the total movement above $103,000,000. Prices 
of securities are irregular, yet the increased volume ot busi- 
ness has advanced the market value of a Stock Exchange 
membership $11,500 above the recent low record. Bank 
exchanges at New York for the week were 38.9 per cent. 
smaller than a year ago, and at other leading cities the 
decrease was 19.9 per cent. 

Some sections report a better sentiment in the iron and 
steel industry, although new business is limited and little 
recovery is expected until next year. Several orders for 
rolling stock were placed this week by foreign railroads, 
and more business of this nature is under negotiation, while 
the official report of exports of products of iron and steel 
show a total value of $165,000,000 in ten months of 1907, or 
over 10 per cent. of the value of all merchandise sent 
abroad. All other news of the week has little interest, 
however, as compared with the statistics of pig iron pro- 
duction compiled by the Iron Age. These figures measure 
the curtailment of activity, showing that 78 furnaces went 


out of blast during November, which made the weekly 
capacity of active plants 347,372 tons on December l, 
against 491,436 tons a month previous, and 528,170 tons at 
the highest point on record last July. Since this month 
opened several more furnaces have been blown out, and 
the rate of production on January 1 will be Jess than at 
the same date in any year since 1904. This restriction of 
output is giving opportunity for much needed repair work. 

Fluctuations in the raw material produced some irregu- 
larity in the tone of cotton goods, but few net changes 
occurred in prices. As neither manufacturer nor buyer 
seem desirous of establishing a new basis of quotations the 
market is nominally unchanged. The only division of the 
cotton goods market that shows accumulation is the export 
class. Buying for the Red Sea would have attained much 
larger dimensions had holders accepted bids slightly under 
the market, but full values were insisted upon and orders 
ceased. No business with China is anticipated until prices 
decline materially. Certain lines of woolens for next fall 
have been opened and the market canvassed to some ex- 
tent. No definite tendency is noted thus far, however, and 
many dealers prefer to postpone presenting new lines some- 
what longer. There is a belief that the cheaper lines will 
attract relatively more attention than in recent years, but 
there exists the same uncertainty as to which variety of 
cheap goods will be popular. 

Footwear shipments through Boston are much smaller 
than a year ago, yet sentiment has improved and whole- 
salers are expected to operate freely in the near future. 
Less financial stringency helps the tone, and reports from 
salesmen are unanimous in declaring that nosurplus stocks 
are held by jobbers. Current business is light and for 
small quantities, and eastern plants are operated short 
time. Local jobbing trade is Jarge in Christmas specialties, 
but sales d» not equal last year’s. A better inquiry in the 
leather market promises a revival of business after January 
1. Prices are steady for standard sole, although some odd 
lots have been disposed of at further concessions. Belting 
leather is dull and weak. Signs of improvement multiply 
in the hide market, business in all kinds of domestic packer 
and country hides this week being larger than at any time 
for two months. Prices are steadier, in some cases advances 
of a full cent being recorded. Foreign hides share the 
better feeling, quotations at the Antwerp auction sale ex- 
ceeding expectations. 

Estimates of winter wheat acreage and condition were in- 
terpreted as indicating a crop of about 400,000,000 bushels, 
and this failed to attract attention, while export inquiries 
were less urgent and some aggressive work by the short 
account produced a moderate net decline in wheat prices. 
Western receipts of 6,222,033 bushels of wheat, compared 
with 5,543,136 bushels in the same week last year, and ex- 
ports from all ports of the United States were 4,873,774 
bushels, including flour, against 4,530,296 bushels a year 
ago. Receipts of 3,835,370 bushels corn compared with 
3,043,759 bushels last year, while exports from the Atlantic 
coast were 397,356. bushels, against 1,396,029 bushels in 
1906. Cotton declined sharply under large option trading 
when the Government report placed the yield at 11,- 
678,000 bales. Allowing for the usual underestimate of 
recent preceding years, this was considered as indicating 
12,250,000 to 12,500,000 bales. There was quick recovery 
upon the announcement that the estimate by pounds figured 
out only 478 pounds per bale, making 11,163,000 bales of 
000 pounds. The Census Bureau reported that 8,338,854 
bales had been ginned up to December 1, against 10,027,- 
868 in 1906. 

Liabilities of commercial failures tiuus far reported for 
December amounted to $5,402,598, of which $2,881,499 
were in manufacturing, $1,725,968 in trading and $795,131 
in other commercial lines. Failures this week numbered 
322 in the United States against 261 last year, and 52 in 
Canada, compared with 25 a year ago. 
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Commercial, failures in the United States during the 
month of November, according to statistics compiled by 
R. G. Dun & Co., were 1,180 in number and $17,637,011 in 
amount of defaulted indebtedness. This is a decrease of 
about $10,000,000 in liabilities as compared with the fail- 
ures in October, and slightly smaller than the figures for 
September, indicating that the situation is improving, 
although losses show a heavy increase as compared with 
the 885 failures in November, 1906, when liabilities amounted 
to $11,980,782. Manufacturing failures were 305 in number 
and $10,927,598 in amount, compared with 212 defaults in 
the same month last year when the amount involved was 
only $3,291,192. Trading failures were 840 in number and 
$5,610,065 in amount, against 647 failures last year with 
liabilities of $4,390,415. There were 35 other commercial 
failures, including brokerage, real estate, insurance and 
similar concerns, with a defaulted indebtedness of $1,069,- 
348, against 26 similar failures last year, when the amount 
involved was $4,299,175. These returns indicate that the 
only noticeable increase of liabilities over the figures for the 
same month last year occurred in the manufacturing class, 
but numerous small firms were forced to suspend among the 
traders. The record for November shows that mortality 
of business firms was greater than normal, owing to the 
strained monetary situation and not because of poor busi- 
ness, and that a comparatively few large failures in the 
manufacturing division supplied the only increase above an 
average month’s liabilities. Comparison with last year’s 
figures at this time is much less significant than the great 
improvement that is shown over the losses of the preceding 
month. During November there were 30 suspensions of 
banks and other financial institutions, the liabilities thus 
far reported aggregating $9,144,225, but returns are not yet 
available in many cases. Most of these suspensions are of 
comparatively small concerns, and several of the institutions 
have resumed. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 























portant. 


greater insolvencies. 


woolens and glass. 

































































and béeittale classes being given separately : 
Total Commercial. 

1907. 1906. 1905. 1904. 1903. 
Jan $13.628,1: - $11,952, 455 $10,417,205 $18,483 573 $12, eis. 979 
Feb. 10.283.770 10,859,619 9,780.3 70 15,312,553 10,907 ‘454 
Mar 8,163,695 10, 949 033 9,964,930 13,770.595 10,458.0 ( 
April. 11,082,096 8,059,649 8,056,866 13,136,688 11,311,967 
May 9 965,410 12,992,809 8,907,301 9,317,998 12,314,206 
June 16,445,565 7,850,509 8,777,913 8.4069,502 8,326,654 
July 12,334,710 6,919,014 6,143,930 8,812,097 16,751,245 
Aug. 15.197,749 8,821,154 6,140.56 10,491.498 10.877,7582 
Sept. 18.935,22 6 ‘255, 995 8,039,947 12.864.701 7,229,568 
Oct 27.414,.990 10.553.714 6,751,992 10,525,728 18,387,567 
Nov . 17.637.011 11,980,782 8,866 798 38,53 459 16,422,309 
Pa he ta 12,006,782 10.823.354 13.481.919 18 978 454 

ee Fg 

1907. 1906. 1905. 1904 1903. 
Jan... $6,064,564 $8,125,038 $4,673,692 $6,637 636 oe. 736,316 
Feb.. 4.369.833 4,653,.3832 3 826854 et 6,935 3.8 7.95) 
Mar . 3.344,610 5,253,301 3.441,145 4,17 2.865 88,451 
April. 6,060,341 2,122,328 3,553,260 6. "222 2.923 6,396,295 
May. 4,753. "725 4,038,273 4,059,426 3,509,824 3,403,615 
June. 12, 86.925 2,796,750 3,453,845 3,998,749 2,642,516 
July . 4 449,2 26 2,761,640 3,519,739 3,737, 71 6,373,761 
Ang. 11,047,249 3,059,172 2,501,694 3 030.570 »748,685 
Sept. 10,802,834 2,569,642 3,418,632 4531683 3,441,112 
Oct... 12,766,068 5.394.552 3,444,815 4,603,272 11,995,369 
Nov 10 9 27,598 3,291,192 4,317,448 3,540,983 6,049,207 
a PER 6,579,642 3, "207 086. 6 ‘037, 202 8,869,266 

Trading. 

1907. 1906. 1905. 904 1903. 
Jan... $86.799,517 $5 565,384 $5,275,640 $8,224,937 $6,343,179 
Feb.. 5,452,969 £ 81 6,413,983 5,289,301 4,582,704 
Mar. 3,273,720 4,916,157 5,647,113 5,682,726 4,943,062 

April. 3,485,251 3,190,302 3,346,128 65,815,70 086,59 

May 4,035,245 4.812.842 4,276,016 5,214,494 6,645,447 
June 3.693.084 3.454.412 4,635,698 4,042,919 3,443,456 
Jaly 4.802.907 3,657.82 2,169,086 4,386,030 3,571,503 
Ang 3,740,828 3.552.039 3,287,526 3.728,468 2,946,352 
sept. 4 60% 406 3,199,879 4,262,987 6,742,55= 3,211,523 
Oct... 6,210,789 361,316 3,036,631 5,199.218 6,536,129 
Nov 5,640,065 4,390,415 4,256,184 3, iy 29.143 8,120,271 
oo.  »-emeesess 4.518.027 5.847, 451 6.1 73,348 215. .092 








Commercial and BanKing Failures in November. 


Comparing in detail the liabilities of failures in Novem- 
ber with those of the corresponding month last year is of 
less than customary interest, because of the special con- 
ditions existing this year that could hardly fail to cause 
In the manufacturing division only 
three occupations reported smaller liabilities than in the 
same month last year, namely, the heavy forms of iron, 
In these three classes losses were not 
exceptionally large last year, and the change was unim- 
The cases of largely increased liabilities this year 
occurred in machinery and tools, cotton manufacturing, 
lumber, clothing and miscellaneous. 
increase was $2,600,U00 in miscelianeous, chiefly due toa 


The most noteworthy 
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FAILURES BY BRANCHES OF BUSINESS—NOVEMBER. 

















| NUMBER. 
MANUFACTURERS. | a Ss Sas RS As Perera eS 
1907. | 1906.| 1905. | 1904. | 1903. | 
Iron, Foundries and Nails........... | 9 | 6 | 4 4 | 6 | 
Machinery and Tools................ 29 | 4 21 | 11 | 26 || 
Woolens, Carpets and Knit Goods. . _ 2 | 1 sf 1 | 1 || 
Cottons, Lace and Hosiery...........| 3 | 1 | 2 | 2. in 
Lumber, Carpenters and Coopers. ...' 35 28 | 22 | 20 | 26 
Clothing and Millinery ..............| 39 | 35 29 31 | 36 
Hats, Gloves and Furs. .............. | 13 | 4 7 | 4 | 5 
Chemicals and Drugs .... ........ | 6 2 8 ~ 6 | 
Paints and Oils.. PRIS i 1 | _t 
Printing and Engraving. tinintaiittene’ 16 12 15 16 | 8 
Milling and Bakers PETE LIAL 28 | l4 12 | 18 25 
Leather, Shoes and Harness. Sees | 5 9 oe 6 | 8 
. Liquors and Tobacco. ............... 10 8 6 8 | 22 || 
Glass, Earthen ware ‘ona Bricks _.... 11 11 ) 3 10 
ET Mkctinbinnes peeduascnownans 938 77 57 86 18 
Total Manufacturing. ............ 305 212 197 217 267 
TRADERS. 
I a ce waine 143 125 92 85 191 
Groceries, Meats and Fish... NP eD 248 161 135 149 vz 
Hoteis and Restaurants. ............. 37 1] 37 45 36 
Laguors and Tobacco. . sith 85 69 74 74 98 
Clothing and Furnishing - - 70 52 58 5S 5a || 
Dry Goods and Carpets ............-- 40 31 45 32 5 
Shoes, Rubbers and Trunks ......... 20 13 26 ey 31 
Furniture and Crockery oe 20 15 13 12 17 
Hardware, Stoves and Tools........ 28 28 23 25 33 
Chemicajs and Drugs ................ 30 24 |? 23 an 43 
Ecc dale sc bntlaca otineah s 4 2 = sake : 
Jewelry and Clocks .... itp Reali 17 6 10 15 19 
a an 5 3 3 4 s 
Hats, Furs and Gloves.............. 2 4 l 4 4 
See SD Won akdtdcubbebidecs i okscucecce 91 63 5 59 67 
CN 6 on duansneydsnns R40 647 591 618 845 
Brokers and Trausporters ........... 35 26 29 29 | 5U 
Total Commercial 1,180 | RRA 817 864, ~ 1,162 











ments; Lumber includes saw, planing, sash and door mills and furniture: 
books and maps ;i@ather and Shoes include saddlery, trunks and rubber goods ; 
quarry and stone; General Stores include department stores and instalments; 


watches and optical goods. 


[| NoTE. —fron, Woolens and Cottons, include all the ne of those manufactures; 
Clothing inclades furnishings ; 
Liquors include wines, brewers and bottlers; Glass includes pottery. lime, cement, 
Groceries include creamery, teas anid coffees ; 
caterers; Dry Goods include curtains and drapenes; furniture includes glass and glassware; Hardware includes im lements and me and Jewelry includes 
iarbor lines, etc 











LIABILITIES. 

1907. | 1906. | 1905. 1904, | 1903, ME 
— } } 
$94,389 $108 000 | $114,100 $319, 545 be 294,400 400 |! 

1,141,582 | 59,302 707,779 | 132,924 | 944,369 

& RT 3-3 3S ak de 15.000 | 72,735 

1,300,000 5,000 325,000 YY a tees: 

2,329,783 354.909 370.986 | 328.259 | 444.773 

1,182,511 970,164 416.427 | 296,535 | 258,55 | | 
322.501 | 58.439 : 51,000 41.725 | 61.188 || 

SS, 18% | 9.500 1} 194,204 | 221,850 | 116,171 || 
137,718 | 44,798 285.708 | 143,801 | 185,429 || 
229 B38 | 76,635 60,733 30.509 | 96.393 || 
52,760 30,491 | 31,262 | 242,140 | 2.2.61 || 
81.900 65,542 | 48,025 | 90,196 | 383,538 | 
127,799 232,000 133,759 | 11,068 593.725 |) 
3,838,269 1,255,762 1,577,960 | 1,516,631 | 2,374,969 || 
| $10,927,598 | $3,291,192 | $4,317,443 $3,540,983 $6,049,207 } 
$745,568 $1,075,048 $535,546 $609,203 $1,261,056 | 
651.207 539,666 697.388 405.4356 | 631,845 | 
191,248 218,608 345,986 146.234 | 235.554 || 
B04 3B¢0 239,646 416,964 314.124 2.470091 | 

494.826 554,676 510,L:0 412,181 561.442 

823,373 260.3°9 §22,893 478..98 1,302. 187 

105 640 85,357 231.017 135 388 245,335 

13 843 123,138 34,592 GBL.956 88.143 

431.062 252.162 203.640 156,445 372.414 
37.013 356.932 TTT ace ans |i 
@'625 144001 i 122.133 | 164.756 236,691 || 
256,171 24,032 84,104 141.367 131.581), 
27250 70.371 9,082 4.089 50.947 || 
16,770 42.121 4.600 98 000 20,588 |) 
1,572,470 533,418 540,139 800,616 614,407 || 
$5,610,065 | $4,390.415 | $4,256,184) $3,929,143 $5,120.27) l 
1,069,348 4,299,175 293,171| 1,063,333! 2,252,831] | 
Cabipicetehs wink naineapiile.. Y tee cthieiattitineiimantasisdenininins I ahiidlpeiimat BL TERS e } 
| $17.637,011 | $11,980,782 | $8,866,798 | #8.525.459 | $16.422.309 || 


|AVERAGE 





1907. 


$10,488 
39,365 


39, 166 





$35,828 








$14,947 





Machinery includes vehicles, shipbuilding, hardware. fixtures and imple- 


Chemicals include Chemical fertilizers; Printing includes 


Brokers include agents, commission men, real estate agents, insurance, storage, express, 


Hotels include lodging houses. and 
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Report of Bank Clearings for November. 





The extent to which the restriction of business, caused 
by the flurry in the money market late in October, aftected 
payments through the banks is shown by November bank 
clearings, total exchanges at all cities in the United States 
being $9,652,101,916, a decrease of 29.3 per cent., compared 
with last year and 26.7 per cent. under the correspunding 
month of 1905. The full force of the money market disturb- 
ance is here shown and nearly every city reports a decrease 
compared with both preceding years. At many cities the 
decrease is very large. The loss is greatest in the New 
England cities, Middle Atlantie, Middle South, Central 
West and at Pacific Coast points. At South Atlantic cities 
and in the Far West there is a decrease, but it is not as 
heavy as in the other sections. There has been a compara- 
tively small loss each month this year compared with 1906, 
with the exception of two months, but this loss was almost 
wholly at New York City and was due to the greatly re- 
duced volume of speculative business in the New York 
Stock market and the lower 


comparatively small aggregate of preceding months, while 
it was little more than one-third of the value of the cor- 
responding month last year. This difference will not 
account for the entire loss of 36 per cent. in New York bank 
exchanges. In New England there is a large loss at Boston, 
Providence and other important manufacturing centers; 
oniy one or two of the smaller cities report a small increase. 
In the Middle Atlantic States there is a large loss at New 
York, Philadelphia and some smaller cities. Scranton re- 
ports an increase and there are small gains at Wilkes- Barre 
and Syracuse. In the South Atlantic States nearly every 
city shows a loss, the only exception being Charleston, and 
a trifling increase at Augusta. In the Middle South the 
loss is heavy at New Orleans, Louisville, Mobile and Little 
Rock; St. Louis and Memphis also report a considerable 
decrease. In the Middle West there are losses at nearly 
every city, especially at the larger cities. At one or two 
points there is a small gain over last year, and some cities 
report an increase over 





















































































































































































































































: hn NOVEMBER. 1907. 1906. P.C. 903. P.C. 
security values prevailing ; N. England. $665, 159, 589 $852 232, 128 —22.0 $775, 60, 243 ~142 1905. In the Far West 
: adadie...... 36.210,60 003,506,123 —16. U0 3 —12. : *43 
in November, however, the So. Atlantic. 247,779,142 271,638,428 — 88 abe, (050,74 3 — 49 many of the leading cities 
‘ , ern... 549,43 31,414,752 —17.! 5,3°9,6-9 —14.: , 
loss is nearly one third. Cent] West. 1,203,.402,734 1,431,162,354 =15.0 1,803,702 354 ~ 7.7 report a decrease in bank 
. Hye 07,200,387% 419,446 — Z. 385,313,7 ° : s 
The loss at New York City | ee gah rg tae yy me ~ “aposa t124 clearings for the first time 
continues very large, but Total.... $4,151,359.754 $5,038,580,362 —17.6 $4,617 752,957 —10.1 in many years. There is 
smaller volume of stock — Site sip a $13,646,568,174 —29.3 $13,160,424,168 —26.7 City and Cedar Rapids; 
: verage daily : Pi : 
market operaticns. The November.. $102.171,000 #563,607,000 —29.3 $548, 351.000 —36.7 Wichita and Linco)n, Neb., 
trading in stocks was ra avast aes a ny oe ER recs et a report gains. At the Pa- 
September 439,211,000 520,930,000 —15.7 435,696,000 + 03 
much less active than in a atevisnoe  « aasentiod 41d 2 aaBtoD* ODO toa cific Coast points the effect 
the preceding months this ct med se ceeses ets oan'ane £70,097,000 — os ioe a7 a t ay of the stringency was quite 
year, and the lower range Seo ==>: Sessaen0> «saa DOR SOn 4178 4 seb Beh OnD 48re severe, and there are large 
; i h ] February... 535,291,000 566,433,000 — 5.5 484,028,000 +106 i 
of prices carried the tota foe: . Cipaeeaes races — Ot Sasoneee aks losses at San Francisco, 
value much below the Los Angeles and Seattle. 
NOVEMBER. 1906. P. C. 1905. P. C. NOVEMBER. 1907. 1906. P. C. P. C. 
Boston ......... $578. Dy, $12 22 $754,233,613 —23.2  $681,8657,223 —15.1 Chicago........ $821,543,468  $975,378,958 —15 — 8.6 
Springtield..... 7,879,575 8,526,580 — 7.6 7.620,405 + 3.4 Cinciunati ..... 166,"5 111,:78,: —19.1 —10.4 
Worcester ..... 6,268, 182 6,773,344 — 7.5 6,3: 20.876 — 0.8  Cleveland...... 64,907,944 74,808,581 —13 + 0.4 
Fall River ..... 4,745,798 5,099,390 — 6.9 4,376, 503 + 84 Detroit ........ 55,905,165 72,557,374 —22.9 a a 
New Bedfo 3, 768,58 3,425 118 +10.0 3796723 + 0.3  Milwauk 42,593,912 44,972,462 — 5.3 + 68 
lt nachos os 2,356,736 2,250,229 + 3.4 2,261,212 + 3.3 Indianapolis... 27,449,049 33,759,299 —18.7 —15.2 
Holyoke........ 2,128,024 {2822842 — 85 2/11 2/280 +,0.6  Columbus...... 20. 10,50 22.813.500 —11.9 — 0.4 
preted Me. «= S'890081 «= BUGGEST 4 43 «|| 8002006 — OT Daten ‘3717378 = 81011030 286 20:8 
orlial , - Ue , % 2 . 2, — . CAM GHEE cceccecs , ’ , =— —_— 4 
Hartford ....... 13,376,032 16,017,287 —16.5 13,118,032 + 2.0 Youngstown .. 4,592,489 2,511.57 +82.8 +83.0 
New Haven.... 9,373,056 10,621,388 —11.8 9,182,793 + 2.1 Akron......... 1,758,950 2,738,055 —35.8 —16.1 
‘ ce 2,005,068 2,079,409 — 11.3 
New England $665,159,589  $852,522,128 —22.0 $775,460,243 —14.2 1 783,578 1,7 4,864 + 1.7 t 2 
51,173 454, —34. —~35.4 
3 . : 9,238,807 9,014,273 + 3.4 +16 
NOVEMBER. 1907. 1906. P. C. 1905. P. C. + 
Philadelphia .. $503,003,032  $653,59%,854 —23.0  $632,293.075 —20.4 2,285,192 2,543,158 —10.5 +15.3 
Pittsburg 211,933,233  217,330815 — 2.5 212,206,162 — 0.1 2,580,153 3,309, —22.0 —25.6 
Scranwn ...... 10,861,291 $974,678 +18.8 8,158,748 430.7 1,740,451 2,064,411 —15.7 +17.7 
Reading........ 5,489,235 6,629,628 — 2.5 4;670,159 417.5 7,104,457 13,337,089 —46.7 — 50.2 
Wilkes Barre 5,095,998 4'920,516 + 2.8 735,898 + 6.7 3,228,015 3,262,553 — 1.0 + 5.5 
enema 2,779,902 3.235.720 —14.] 27399,163 415.8 yee + iy 45 il + Ss 
? ( ”) ‘ eee” | a. . =49 ‘ ’ , ’ ’ tar | a 
Gresnsburg.-- Srasy — BustBys — 4B LMOyA2 + 12 oad = THOS OB +988 
Franklin ...... "982.519 1,134,620 —13.4 1,190,642 —17.5 1,260.58) 1 Asoel4 —196 —17.6 
—————— 33 651.625 35,448,318 er 5.1 32697. SO) 29 Jac heomvitis., . 964,644 24 4,65 aa 4.3 _ 9.4 
Buffalo......-.. 60) ee FO, 020, 001 0. 32.091,080 + 2.9 Grand Rapids 9,054,168 10,942.943 —17.3 14 
Albany «s07 e008 21 057, 735 29,825,759 —28.5 22,621,744 — 5.6 Kal: 1mMaZ0o . ie 4 "293 862 4, 2: 2% 510 239 —184 
OEARE.---2- SeULi1D «6B BB7BUS 4117  —Ta'OW cong saekeen........ 1:164,677 210,707 — 3.8 0.4 
Binghamton... 1,936,500 2,556,600 —23.2 2178800 — 8.3 Aum Arbor .... 614,544 i. eee +39 
Wheeling --.... 811 20.058 Ws45824 4 B.7 ST6h 702 1360 Cent’'l West. $1.203,402,734 $1,431,152,254 —16.0 $1,303,702,354 — 7.7 
>< % ¢ > 9 = , > yen 4 = ¢ a ‘ NOVEMBER. 1907. 1906. P. Cc, 1905. P, CG. 
Middle ....... $836,210,609 $1,003,506,123 16.7 $960,405,380 12.9 Minnepolis ... be ytd #196, 268 tes ses 74 #1045 503,720 — 5.7 
rer 3.9738, 38¢ URS — §$. 35%, . 
NOVEMBER. 1907. 1906. __ P. C 1905. P. C. . Des Moines... .. 13.536.681 12,045,303 +12.4 10°36 8,006 t34 
Baltimore ...... $1 13,259,755 $196.39, 760 —10.4 $121, 160, 762 owe 6.5 Sioux City..... 7,617,735 8,174,578 — 6.9 7 773, 429 — 20 
Richmoud-.... -26°967'285 «271029352 — 0-2 «23387316 4153 Cedar hapids. _ Sintes?  — 2490967 4804  _ SOmnBTT aoee 
Nortotk -.-..... 11, 537,007 12,943.08 —10.9 10,963,108 + 5.2 Kansas City... 126,989,311 123,941,950 + 2.5 110,555,843 414.9 
*Wilmington... 2 7,16 0) RC” Ret caer eas iiy a es St. Joseph..... 14,613,736 20,358,195 —2 ‘584 —30. 
Charleston... 7.33 205 6,703,573 +10.2 67087785 +86 Omama......... io0o1's39 4 «442'871'633 O38 «SOs Bea 4S 
Savannah ...... 25,790,147 29,293,042 —12.0 31,576,095 —18.3  Fremont....... 866.866 1,047,002 —17.3 931.398 — 7.0 
Ata... 22:6 | 2,246 24,367,351 — 7.2 20,°41,; + 95 *Lincoln....... 6,914,028 SO7T1.101 +968 ee ne 
Augusta este 8,518, 37 9.476,657 +,0.4 i 0804 20 : 14 i Wichita ae 5,260. 703 4,603,067 +14.3 4,182,624 +25.8 
tn) » oeiebe 6o6 0,123, | de suai. — Oe. « ) $ a TT Nag ( 6,6: —25, 3, s 2. ; 
a. 1,638,126 1'933.436 —15.3 2020292 —189 Denver... 38.0:5.288 34°518,388 os 73 on 567496 tin 
Jacksonville . .. 5,364,772 5,439,320 — 1.4 5,343,076 + 0.4 Col. Springs -.. 2,916,015 2.921.347 ae 02 2.9867,.7/9 — 1.7 
ee DOSES « cdsdcace 2’ 300,975 2,354,5 ’ 2,158,215 
So. Atlantic... $247,779,142 $271,638,428 — 8.8 $258,050,743 — 4.0 orge ee 21656,492 5.08 000 “121 82.239 re 
joux 8. 2,371.55 00 +138. 692.257 +40. 
NOVEMBER. 1907. 1906. P. C. 1905. P. C. * oe me — 
St. Louis ....... $233,184,307 $266,202,495 —124 $261,595.680 —10.9 Western ..... $407,206,872 $419,446,046 — 2.9 $385,313,716 + 5.7 
New Orleans .. 80,245,022 109,760,994 —26. 110,030,034 —27.1 io x 
Louisville ..... 40,849,069 52/444.008 —22.1 50,165,135 —18.6 NOVEMBER. 1907. 1906. P. C, 1905 P. C. 
Memphis ...... 24,045,868 27,917,399 —13.9 38,766,548 —37.2 Sam Francisco. $113,102,713 $218,367,450 —48.2 $168,150,258 —32.7 
Nashville ceesee 15.395 O16 a ee +23 13,501 Oe) + 3 al genet Les ye oS eae her “Ta 45,4 cae stae 
lallanvoga ... 5,536,832 »309,.390 —12.: 6,739,937 — 3. Seattle .-.....-. B42, 3204 poet dol —16. 31,1555 
Knoxville ..-... 6,241,406 6,453.621 — 3.0 5.507990 +33.0 FeOreeee...... . Seeeieee 85,589,501 —4é 21,402,832 — 4.0 
Birmingham... 9,034,470 9,605,677 —~. 5.4 3,760,825 + 3.7 Fw OMA .... --+- 19, tet? ae arn nen eee, .3 16,574.30 17.3 
Mobile ......... 6,039,458 9,128,091 ~—33.2 5,797,470 + 5.1  Spokane.. 26.061 534 an Lcoaee: + Se 18,403,761 +416 
Houston ....... 38,777,483 60,321,137 —35.7 47,633,271 —18.6 Salt Lake City. 16,559,030 90,280,509 tie 2258, —81.7 
Galveston ..... 32,768,500 40,162,000 —18.4 33 xx4,000 — 3.3 Helena......... 3,960,016 . 3,899,159 — 1.6 3,995,296 — 0.9 
Fort Worth .... 19,098,805 841,120 + 7.0 13,593,963 +4405  Oakland....... yt 905 ie Od Po te | - oneane 
Beaumont. ..... 2,121,000 1,978,371 + 7.2 1,620,082 +30.9 BD SEND ccccee. 0 SEs 6 iUe +61. . soceee 
Little Rock .... 6,117,243 8,580,764 —40.4 7,123.658 —28.2 eosin 6273001371 ~Gemmaeeees. ous Taeaeee ee 
Southern .... $518,549,437 631,814,752 —17.9  $605,399,589 —14.3 « Omitted from total. 
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few large suspensions that do nct ouneinty: eileen in ‘the 
other fourteen sub-divisions, although the increase in the 
number of failures in this class was only twenty one. The 
largest proportionate increase in number of failures was 
25 in machinery and tools, while in many occupations the 
number was about the same as last year. 

Trading failures made a much closer comparisor with the 
liabilities in the same month last year, five occupations re- 
cording smaller losses, and in only one case was the increase 
of noteworthy size. A few large failures made the miscel- 
laneous trading class record about $1,000,000 more liabili- 
ties than last year, but inno other case was the increase 
over $200,000. The most striking improvement was a de- 
crease of $300,000 in the liabilities of general] stores that 
failed, and there was also improvement in this respect in 
defaulting hotels and restaurants, clothing dealers, books 
and stationery, and hats and gloves. As to number, how- 
ever, there was an increase of almost 200 in the trading 
division, of which groceries and meats supplied 87 and mis- 
cellaneous 28, while the increase was otherwise generally 
distributed throughout all occupations. The class showing 
the largest decrease in liabilities was that of brokerage, real 
estate, insurance, etc., where a few large failures last year 
made the liabilities $3,200,000 greater than in November, 
1907. 


LARGE AND SMALL FAILURES—NOVEMBER. 


Manufacturing. 

——-~-Total-———. —$100,000 & More— —-——Under $100, ee" —_—— 

No. Liabilities. No. Laiabilitie~, No, Li: ibilitie ‘S. 
1907 .. 305 $10,0 7,598 25 $7,920,881 280 $2,907,717 $10, 708 
1906... 212 2 3.291.192 6 927,772 206 2"3353.420 1,47 
1905.. 197 £317,443 1] 2.152.400 186 2,164,543 i 565 3 
1904.. 217 3,D409S3 10 1,602,113 207 LYSs.870 W366 
1903 .. 2067 6.049 207 1d 3,075,297 2452 2.973.910 11.801 
lvo2.. 213 3,30) ,U60 6 973,472 207 2,412,538 11.655 
1901.. 216 3,507 65 7 1,622,243 209 1,885 452 GUr21 
1900... 193 3.883.165 7 2,110,014 186 1,773.15] Us] 
1899... 204 ” U6 626 7 1,611,271 17 1,475,856 7,489 
1898.. 122 3, 23.613 5 1,685,486 117 11535.127 14,120 
1897.. 204 4,331,380 5 2 350.000 2u4 1,851.380 0 565 
1896.. 232 4,059,615 8 2 883,08 0 224 5.276.615 14627 
1895.. 240 4,247,983 8) * 794,1 241 2.453.827 10,161 
184... 199 2,959,773 8 1,365 000 191 1,594,773 8,349 

Trading. 
1907... 840 $5,640,065 6 $1,112,000 834 $4,528,065 $5,429 
1906.. 647 4,590,415 l 220,000 646 4,170415 6,456 
1905... 5Y1 4,256,154 3 456.000 5s8 3,770,1"4 6 463 
1904... 618 3.929.143 6 KS, 900 612 3,041,243 4.¢69 
1903.. 845 7,220,271 5 3, 136.097 840 4.83 274 5,¢25 
19VU2.. 746 5,4 ZU 843 3 60,5435 743 4.169.300 5,011 
1901.. 107 4836..75 4 N6R SSlL° FU3 3 S67 S04 OL 
1900.. 617 7.500.358 5 3,565,148 612 3.941.210 6,439 
1899. 646 % 816.108 2 335.863 644 3,510.245 6,450 
18°%S.. 778 B.U77051 4 530,613 777 3,437,458 423 
1897.. 810 5452 A406 l 100.000 Su9 A S52 HUG 6.616 
18¥6.. StZ 7,480,238 13 2,631,842 S49 4.848.306 0,710 
18¥#5 R5O 6,987,043 7 1,103,242 S43 5 SS3.801 6,979 
1594. 912 7,135,937 7 1,523,000 Od 5,612,987 6,202 
All Commercial. 

1907.. 1, ae $17.637,°11 34 $9,6°6.>»81 1,146 $8 ,04 0.130 $6,981 
1906.. 1}, 880. 82 y 5.147.772 S76 BS33 010 7.800 
1905.. B17 8,206,708 1d 2.738.900 rat Le 6,127,-4s 7.047 
1904... SU4 gBSs' 159 21 3.258.141 435 5,277,318 6,260 
1403 1,362 16 422.309 27 7.905677 1,135 S406, 32 7.453 
1902... 1,000 9.276.716 11 2,23%,015 Usg 7,037,701 7,116 
191... +74 9,070 446 13 2.062.754 96 | 6,087 62 6,335 
1900.. 850 12,300.36 14 6,120,417 837 6,17 79.899 7.353 
1RU9.. BS6 8,040,~48 12 2.667 B84 S87 5.379.014 6.154 
189. 773 S,110,475 12 2,903,090 766 5207 376 6.793 
1897.. 1,041 11,610,195 7 4,050,009 1,037 TAG LIS 7.290 
18%6.. 1,170 12,70 BOG 22 4,264,242 1,098 R4yg0 4 7.6083 
1885.. 1,122 12,150,329 20 3.704.606 1,102 & 445,723 7.063 
1894.. 1,129 10,215,054 17 8,102,000 1,112 7,113,054 6,396 


Classification of the November failures according to size 
makes a still better exhibit in comparison with previous 
years. Out of the total 305 manufacturing failures there 
were 25 for over $100,000 each with aggregate liabilities of 
$7,929,881, leaving only $2,997,717 for the remaining 280 
failures, an average of only $10,706, which is an improve- 
ment over the timilar average of $11,743 last year, and still 
more in 1905. It is particularly interesting to note that 
while the total liabilities of all manufacturing failures in 
November exceeded those of the corresponding month in 
any year since figures were first ccmpiled in this form, in 
1893, the average of the great mass of defaults after deduct- 
ing those for $100,000 or over was smaller than in six years 
and below the average for the entire period, despite the 
decade of unprecedented prosperity beginning with 1897, 
Eliminating the few large failures in the trading division 
leaves an average of only $5 429 for each of the remaining 
834 failures, against $6,456 last year, and only two out of 
the preceding thirteen years recorded a lower average for 
the month of November. Including all commercial failures 


there were 34 <f Cnn size that senatted liabilities sof $9, 636,- 
881, leaving only $8,000,000 for the remaining 1,146 firms, 
an average of $6,981, against a similar average of $7,800 in 
the same month last year and over $7,000 in eight of the 
thirteen preceding years. This comparison indicates that 
the increase in liabilities above normal was entirely in the 
few big failures, although the number cf defaults for small 
amounts was slight'y above the top record for the month of 
November. This is net in itself any more than might be 
expected, in view of the large addition that has occurred to 
the number of firms in business in the United Statee. 


Canadian Failures. 

Insolvencies in the Dominion of Canada were almost 
identical with those of the same month last year as to num- 
ber, 143 comparing with 142, but the amcunt of defaulted 
indebtedness more than doubled, #2,090.925 comparing with 
$967,697 in November, 1906. Two years ago there were 118 
failures for $728,418, and in 1904 the number of failures was 99 
and the amount involved $649,757. Their crease was almost 
wholly in the manufacturing class, where 49 failures sup- 
plied debts of $1,161,051, against 39 last year involving 
$383,623, and in Ncvember, 1905, there were 30 manufac- 
turing failures with liabilities of $340,485. Trading failures 
were &8 in numter and $549,314 in amount, against 100 last 
year with liabilities of $579,299, and 8&4 defaults in 1905 for 
$370,433. In addition there were six other commercial 
failures with liabilities of $380,560, against feur similar 
defaults last year involving only $4,775. 





Trade Conditions in Canada. 


Montreal.— Wholesale business in most linesis moderate, 
as usual at this season, and most houses are occupied in 
taking stock. In leading staples, values gerera'ly are 
steadi’y held. Several days of rainy weather have wrought 
havoc with the good snow roads of a week ago in the sur- 
rounding country districts, which, it was anticipated, 
would materially contribute to a briskners in Christmas 
trade, and city retail trade has suffered somewhat from the 
same cause. 

Toronto.—Wholesale trade is quiet and houses are 
taking stock. Retail trade in Christmas goods is very 
active. In dry gocds there is a moderate sorting up demand. 
The grocery trade. is fairly active and there is a good 
demand for fruits, current vegeiables and c flees. 





FOREIGN FINANCES. 


Again the Bank of England reports a stronger condition. 
Gold holdings increased £1,404,898, and loans were re- 
duced £1,240,000, resulting in a proportion of reserve to 
liability ot 46.95 per cent., against 4402 last week, 42.83 
the previous week, and 38.78 on November 20. The Bank 
of France reduced gold stocks 3,075,000 francs, and cur- 
tailed loans 78,300,000 francs. Shipments of gold to 
America and Argentina prevented the good statement of 
the Bank of England from having a good effect on senti- 
ment, and little support is given securities. American rails 
have been one of the most active features of the London 
trading. The Bank of England maintains the 7 per cent, 
rate, although it was hoped that gold would cease to go out 
and the rate might become more normal. Call money at 
London is 34 to 4 per cent., with time loans slightly above 
6 per cent. At Paris the open market rate is 4.19, and at 


Berlin 74 per cent. 





SPECIE MOVEMENT. 





At this port last week: Silver imports $266,405, exports 
$816,164; gold imports $13,830,794, exports $20,000. Singe 
January 1: Silver imports $3,465 544, exports $49,020,532 ; 
gold imports $79,939,270, exports $34,663,499. 
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WEEKLY TRADE REPORTS. 


Boston. — Holiday traffic in retail circles is fairly active, 
though the volume of trade in some lines is behind last 
year, noticeably in costlier merchandise. In wholesale 
trade new business is confined to actual requirements and 
deliveries on old contracts are limited as far as possible, 
but in several lines customers show more willingness to 
take goods previously ordered. Cancellations are less 
numerous and collections easier. In cotton goods there is 
a general movement among the mills to curtail the produc- 
tion as far as possible. Leading wool goods mills are also 
partly shut down. For raw wool the market continues 
quiet, with alittle more business in small lots and a few 
larga lines moved at concessions. Recent cleaning up sales 
by dry goods jobbing houses have been successful. New 
England foundry men are fairly well supplied with pig iron 
and the demand for the latter is quiet and confined to small 
lots for immediate requirements. There is seasonable 
activity in hard coa). Lumber and building materials are 
slow. Some millers have cut prices on flour quite materi- 
ally in order to move accumulations and to raise cash, but 
buyers have not responded and sales are light. Fresh and 
salted provisions are quiet. Poultry is in large supply, but 
is dull and easy. The grain trade is fairly active, with a 
steady demand for small offerings of old corn from home 
buyers. Export businessis quiet, but the movement on old 
contracts is large, bookings for the week including 493,000 
bushels of wheat and 60,000 bushels of corn, all to the 
United Kingdom. The money market is dull and firm on 
call at 8to 10 per cent., with time money quiet, except in 
the line of renewals. 

Albany.—More or less contraction is apparent. Some 
manufacturers of knit goods have discontinued operations, 
preferring to await developments, while others are running 
partially. No large amount of merchandise is being carried, 
either in manufactured goods or raw materia]. Retail busi- 
ness is good, and collections are fair. Every indication 
points to a gradual resumption of business. 

Gloversville.—Glove manufacturers have completed 
fall shipments, although there is some demand for holiday 
goods. Orders for spring dre light, and some cancellations 
are received. Leather mills are inactive and glove 
factories rumning on partial time. Collections are fair and 
local banks are taking"good care of their customers. Retail 
trade is good. 

Philadelphia.—The department stores are doing a 
large business, the Christmas trade exceeding that of last 
year, but manufacturers generally report little new business 
and collections are slow. The wool market shows little 
activity and manufacturers are buying only for urgent 
needs. Holders of wool are hopeful and are making no 
concessions. The present clip is well distributed, a large 
proportion being in the hands of manufacturers. The 
leather market shows a slight improvement, prices are firm 
and trading is only for present wants. The demand covers 
all grades. The finding trade has fallen off and glazed kid 
shows a slight improvement, one factory having resumed 
operations. Shoe dealers report a fair trade and orders for 
furture delivery are increasing. Wholesale milliners notea 
slight improvement in sales and collections are better. 
Drugs and chemicals continue quiet, with prices high. The 
paper market is inactive, with purchases for immediate 
needs. Prices continue high and collections are improving. 

In the iron and steel market buying is confined to 
immediate requirements. While business is moderate it 
has increased a little since last week and the feeling is 
better. The demand for finished material is light and 
plants are running generally at half capacity. Shipyards 
are increasing their demande. Structural material is being 
purchased in sma]l amounts, but an improvement is expected 
soon. The coal market is active. Electrical supply houses 





report a fair business, the seasonable weather has stimulated 





the stove trade and the machine shops are busy. The 
lumber business shows a decided falling off, but prices are 
reasonably firm and manufacturers are eurtailing their 
output. Brick and cement manufacturers are quiet, prices 
continue high and quotations are being asked on large 
early spring shipments. Little new building work is under 
way, but estimating departments are actively employed. 
The demand for paints is good, prices are firm and orders 
for future delivery indicate an active and early spring trade. 
Collections are very slow. The wal) paper trade is dull. 
Prices of groceries remain high, with little demand, but 
spot sales are good. Coffees and teas are quiet and East India 
grades have advanced in price. Sugarsare quiet, but steady. 
Domestic leaf tobacco is in fair request, with sales mostly 
in small lots. Sumatra and Havana are selling a little more 
freely. Cigar manufacturers are quiet except on holiday 
orders. The demand for spirits and whiskeys is light. Gins 
and brandies continue dull and wines are selling moderately 
for the holiday trade. The money marketis unchanged, 
with few offerings. 

Pittsburg.-—Cold weather has stimulated the demand 
for winter goods in the retail trade, but the holiday business 
is below the figures of last year and merchants are running 
a series of sales to increase the distribution of merchandise 
purchased in expectation of a good demand during the 
holiday season. Dry goods jobbers are doing fairly well, 
the demand during the week showing aslizht improvement, 
but collections are slow. Lumber is quiet and hardware is 
inactive, except in winter goods, which are in fair demand. 
The coal market continues active and river conditions are 
favorable for the movement of alarge amount of coal south, 
about 6,000,000 bushels being in the lower harbor for ship- 
ment. Several mines in the district have clesed and the 
closing of lake navigation will reduce the movement of coal 
by rail. 

Baltimore.—The week has been quiet in wholesale 
lines, manufacturers are taking many salesmen off the road 
and jobbing trade suffers from the usual dulness at this 
season. Makers of clothing are eautious in taking orders 
for next season and cancellations are numerous. Jobbers 
in dry gocds and notions are well satisfied with the pros- 
pect, the volume of fall shipments having been most grati- 
fying, and the small orders now in hand for spring excite 
no uneasiness, as it is felt that retailers will be compelled 
to replenish their stocks before the season opens. Collec- 
tions are improving and monetary conditions are somewhat 
easier. Business in felt and stift hats is notso good, sales 
having fallen oft perceptibly as compared with previous 
years. Manufacturers of straw hats are doing a larger 
business than last year at this season, and some of them 
have stopped taking orders for the present. Sales of paper 
at wholesale have been ten per cent. ahead of last year, but 
jobbers are carrying large stocks. This is the off season 
for leaf tobacco, dealers being engaged in preparing their 
annual reports for the Government, and not much business 
is being transacted. Business in harness has slackened, 
and no improvement is expected until after the first of the 
year. Hardware trade has been very brisk and whole- 
salers are very much pleated with the prospect for the new 
year. Collections show a decidedimprovement and prices 
are very firm. 

Atlanta.— As is usual just before the holidays business 
is quiet with practically all jobbers, but collections have 
improved. Retail trade is good in the city, and is improv- 
ing in country sections. 

New Orleans.—Trade in groceries, provisions and in 
holiday goods is fairly good, but in dry goods, notions and 
similar lines the movement is light. Collections are fair. 
Retailers continue to report a good trade, and business with 
most retailers is up to the average for the season. Sugar 
continued steady, with an increasing demand, and there - 
has been a slight advance in quotations. The demand for 
molasses absorbs all receipts at full prices. Receipts of 
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rough rice are quite limited, but the demand for clean rice 
shows some improvement and trading is on a broader scale. 

Louisvilile.— Purchases generally are for actual require- 
ments. Collections hold up well, but merchants are very 
cautious about ordering ahead. The recent bank state- 
ments showed ample cash resources in local banks, and in 
all lines merchants are hoping for improved business. 
Shipments fell off during November to a marked degree, but 
at present there are some signs of a revival. Holiday 
business is not as liberal as usual. Local wholesalers 
and manufacturers here are profiting to some extent by 
to their home merchants, who ordinarily purchase the 
greater portion of their supplies in outside markets 

Mem phis.—Trade conditions are only fair; orders are 
much reduced and collections slow. Holiday trade is back- 
ward, but ourtailment and conservatism is strengthening 
credit. 

Cincinnati.—Retail trade improved considerably during 
the past week and a good Christmas business is anticipated. 
There is a better tone to the pig iron market and an in- 
creased inquiry promisesearly consumption. Some business 
is being done in small lots to supply immediate require- 
ments. Whiskey is firm and moderately active, with 
an increased demand. Dry goods are in fair demand, with 
a considerable movement for spot and early delivery, but 
there is little it any business in forward contracts. The 
flour market continues extremely dull, although prices 
remain firm. Manufacturers of cloaks and suits report 
sales slow. Wholesale paper is dull and collections a little 
tardy. 

Cleveland.—Trade conditions show some improvement, 
but the effect of thecurrency stringency isstillapparentand a 
number of manufacturing plants continue to limit their 
operations. The situation among the banks is improving. 
Commercial loans from national banks have been materially 
reduced. Many of the savings banks are making steady 
gains in deposits and some of the larger institutions have 
had some big loans paid. Navigation has about closed. 
The season has been a fairly profitable one. 

Chicago.—Seasonable weather creates improved de- 
mand in the leading retail lines, and sales of winter apparel, 
food products and Christmas goods eftect gratifying reduc- 
tions in stocks. Currency circulates more freely, and this 
imparts wider confidence in current operations. No further 
issue of small checks is made from the Clearing House, the 
total issued being $7,350,000, and cancellations thus far are 
$760,000, leaving $6,590,000 outstanding, which it is ex- 
pected will be rapidly withdrawn. Further receipts of gold 
and additional note circulation augment bank resources, 
and deposits show steady increase, indicating that public 
hoarding is waning. Little business is done in commercial 
paper, but advances are more liberal to move crops and pro 
visions, the discount rate remaining at 7 per cent., while 
exchange on New York has declined to par, against $1 
premium per thousand a week ago. Marketings of corn are 
likely to become heavy within a few weeks, and this in- 
volves the use of considerable funds, the demand for which 
is now being felt by the interior banks and involves larger 
shipments of currency from this point, but preparations 
made indicate that there will be no difficulty in making a 
prompt response torequirements. Obligations at the banks 
are being settled satisfactorily and considerable paper is 
now being taken up, although some renewals are made. 
Mercantile collections at western points are working out 
better than during last week, and the number of failures in 
this district makes favorable comparison with both the pre- 
vious week and a year ago. 

With the approach of the holidays there is a further tend- 
ency to curtail machinery employed in the leading indus. 
tries, and more time will be devoted to making repairs and 
preparing for annual inventories, but there is no contem- 
plated restriction in the production of rails and wire 
products, mills being loaded up with contracts requiring 








prompt completion within the next few months. Working 
hours are shortened at. the implement factories, and the 
outputs of machinery and electric supplies become smaller, 
but the output of other factory lines, heavy hardware, 
turniture and footwear, proceeds without particular change. 
Offerings of freight in iron and steel continue quite heavy, 
and the railroads in some instances cannot furnish cars; 
the new demand, however, is very light. Receipts of raw 
materials reflect further shrinkage, but are ample for ascer- 
tained needs, and prices have an easier tendency in pig 
iron, lumber, leather and wool, with hides steady at the late 
decline, which induced renewed buying for eastern con- 
sumers. The total movement of grain at this port reflects 
more limited dealings, 5,628,546 bushels comparing with 
5,287,929 bushels last week and 5,882,982 bushels a year 
ago. Compared with last year, receipts increased 5 per 
cent. and shipments decreased 16.8 per cent. Receipts of 
live stock were unexpectedly heavy, 373,409 head compar- 
ing with 239,247 head last week and 336.832 head in 1906. 
Receipts of hides were 1,804,872 pounds, against 1,723,115. 
pounds last week and 2,663,886 pounds last year. Lumber 
receipts were 38,435,000 feet, against 42,859,000 feet last 
week and 52,172,000 feet a year ago. Other receipts in- 
creased in corn, oats, lard, cheese, butter, eggs and hogs, 
and decreased in flour, wheat, rye, barley, seeds, broom 
corn, dressed beef, wool, cattle and sheep. Compared with 
the closings a week ago, prices are higher for oats 2% cents 
a bushel, choice cattle 10 cents a hundredweight, lard 124 
cepts, and pork 25 cents, but declined in wheat 2 cents, 
corn 2} cents, lard 124 cents, sheep 15 cents, and hogs 55 
cents. New buildings, $326,650, compare with $2,373,100 a 
year ago, and real estate sales were $3,339,189, against 
$2,210 914 in 1906. Sales of local securities aggregated one- 
fourth less than in the corresponding week last year, but 
the ten active stocks scored an average recovery this week 
of 80 cents per share. 

St. Paul,— Distribution of holiday goods assumes season- 
able volume and jobbing trade is well maintained. Financial 
conditions improve steadily and cancellations of orders are 
comparatively tew. Sales compare favorably with a year 
ago in dry goods, men’s and women’s wear, hats and furs. 
Millinery trade returns make an encouraging showing, and 
a fair business is noted in jewelry and notions. Footwear 
manufacturers report little idle machinery. Wholesale 
drug trade is normal. Harness continues quiet. Groceries 
move freely and there is an active, steady demand for hard- 
ware. Collections are more prompt. 

Minneapolis.—Conditionsare satisfactory in practically 
all lines. Factories are running full time, jobbers report 
very little falling off in orders and holiday trade is appear- 
ing in good volume in the retail district. Collections are 
good. Lumber trade is quiet, but prices hold very firm. 
Reserve stocks are in strong hands and the prospective 
reduction in the log output precludes other than nominal 
weakness. Lumber shipments for the week were 2,032,000 
feet, against 4,128,000 feet a year ago. 

St. Louis.— Advance orders are increasing in many lines ~ 
of trade, while re-orders for immediate shipment are greater 
than for some time past. In some lines, however, there is 
still a great deal of conservatism exhibited. The holiday 
trade is quite active. Manufacturers generally are busy, 
but the flour mills are closing down, as exporters are prac- 
tically out of the market. Collections are improved, with 
less demand for extensions, and an increase of currency. 
The grain market is only fairly active at declines of le. to 
2c. Spot cotton is active at an advance of $c. Lumber 
receipts are only fair, but the shipments are large. Prices 
are weaker. The demand for time loans is fair at 7 to8 
per cent. 

Kansas City.—Holiday trade is active. Trade in dry 
goods is quiet, as usual at this season, and while come spring 
orders are being booked, orders for immediate shipment 
are light. Collections areimproving. In shoeand leather 
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goods trade is normal. Implement business is quiet. 
Kaneas City flour mills turned out 39,700 barrels the past 
week, compared with 34,900 barrels the previous week, 
but report little new business in either the domestic or ex- 
port markets. The week has been better in wheat, more 
coming in and a freer movement in all grades. Corn was 
fairly active under good receipts, oatsscarce. Cattle, hogs 
and sheep close the week lower. Heavy draft horses de- 
clined, supplies being too liberal. The premium on money 
is fast disappearing and financial conditions much improved. 
Country banks are sending currency to the city. Rates of 
discount are sieady and firm at 74 and 8 per cent. 





BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,029,209,293, a decrease of 33.4 per 
cent. compared with the corresponding week of last year. 
The loss is still heavy at nearly every city, but is especially 
large at New York, Boston, Philadelphia, New Orleans, 
Louisville and San Francisco. In the West there is some 
little relaxation from previously existing conditions and 
losses are smaller at some points, Minneapolis reporting a 
small increase in exchanges compared with a year ago. At 
Baltimore also the decrease is not as large as at some other 
points. Figures for the week and average daily bank ex- 
changes for the year to date are compared below for three 


years: 


Week. Week. Per Week. Per 
Dec. 12. :907 Dec. 13.1906 Cent. Dec. 14,1905. Cent, 

















- $125.250.535 $169,431,5663 —261 $179,105,469 —30.1 

110.391,72% 162,:26,953 —27.7 139,089,343 —20.6 

26,310,861 30,878,263 —144 28,557,805 — 79 

47,585 782 54,116,364 -—121 50.882,409* -- 6.5 

20.+52,1u00 25,660,850 —195 24.489,600 —16.4 

14,965,081 16,929,386 —11.6 16.362 045 — 85 

191,3~5,234 226.596.727 —15.5 221.751,274 —13.7 

25,255.153 24,623,641 + 8.0 22,092,128 +143 

58,863,341 6,351,736 —11L.3 62,784,444 — 63 

29,150,192 30,949,497 — 58 26,985,652 + 80 

8,863,163 13,416,022 —33.9 13,215,396 —37.9 

21,543,849 O77. 728,582 —22.5 28,321,3°6 —‘£3.7 

29,240,079 46, 166, 109 —36.7 39,129,130 —25.2 

- ee $709,476,093 $835,475,798 —19.9 $852,°66 725 —168 

New York ...... 1,319,733,200 2,160,372,088 —3.9 2,199,752,689 —4vV.0 

Total all.. 52,0 0‘ 29, 209,293 $3,015,847.886 —33.4 $3,052,719.414 -—335 
Average day ; 

Dec. to date.... $352.024,000 $524,904,000 —32.7 $519,157,000 —32.0 

November. ..... 357,592,000 517, 406 000 —30.9 502,484,000 —238.9 

October ........ +4 "3 4.000 492,164,000 — 6.9 444,267 000 + 3.2 

3d Quarter...... 402,110,000 451.375,000 —10.9 389,107,000 + 3.4 

2a Quarter _.... 423,285,000 457.8~0,000 7.6 430,507,000 — 1.7 

lst Quarter. .... 512,976,000 515,398,000 — 0.3 444,098,000 +15.5 





THE MONEY MARKET. 


Despite the increased activity and strength ofthe security 
market last week the bank statement recorded a substan- 
tial contraction of loans, and it was hoped that greater ease 
would be felt in the money market. Contrary to expecta- 
tions this week opened with a sharp rise in call rates and 
time loans became almost unobtainable. No special influ- 
ence or explanation was discerned except that the brief 
period of enthusiasm in Wall Street at the close of the pre- 
vious week had exhausted the available funds, while the 
interior continued to call for shipments of currency. This 
movement would be about over in a normal year, but few 
precedents are being followed in 1907 in the financial 
world. A premium was still commanded for currency, to 
which may be attributed the further quantity of gold 
which was secured from abroad. Smaller imports of 
merchandise are reducing custom receipts of the Govern- 
ment, a deficit being reported for the month thus far, al- 
though gross gold in Treasury vaults attained a new high- 
water mark above $935,000,000. In the foreign exchange 
market there was some decline, although the situation is 
most unsettled and business is not heavy. During the 
next two weeks the holiday trade will call for large sums of 
money and the banks must also prepare for January divi- 
dend disbursements of about $180,000,000. Gold output is 
maintained, the Rand report for November showing the 
largest total ever reached in a month of thirty days, 549,801 





ounces, and only three other months made better exhibite. 
The total for eleven months of 1907 was 5,968,136 ounces, 
which far exceeds any previous full year. 

Call money ranged from 2 to 25 per cent., with most loans 
between 8 and }8 per cent. Time money was almost im- 
possible to obtain, a few special arrangements for long 
terms being rumored at higher figures than the nominal 
quotation of 7 to 8 per cent. Equally nominal] were the 
recorded rates of 10 to 12 per cent. for thirty and sixty day 
accommodation. The minimum quotation on commercial 
paper is now 8 per cent., but there is a much larger cupply 
than demand, and a vast amount is now about to mature 
that will call for renewals or new loans. 


FOREIGN EXCHANGE. 

Easier rates for foreign exchange were caused by the 
higher quotations for call money and a liberal supply of 
cotton bills. There was also an absence of inquiry for re- 
mittance. Another engagement of gold testified to the fact 
that the situation was still abnormal, raising the totaP 
movement above $103,000,000. As the premium on currency 
continued and there were many elements of uncertainty, 
speculative operations decreased. London settlements 
and selling of securities here added to the weakness of 
sterling, and a considerable net lcss for the week is shown 
in the re table of daily fluctuations: 





Mon. Tues. Wed Thur Fri. 
Sterling, 60 days........ 4. 80% 430 4.80 4.79% 4.79% 4.79% 
Sterling, sight...... .... 4.85% 4.85% 435% 485% 485% 4.85% 
Sterling, cables..... .... 4.8t% 4.86% 4.86% 4.86% 486% 4.86 
Berlin, sight ihealiets snasohigh 5g 945% 94.56 94.56 94.55 94.5 
Paria, sight....... ...... 5.18% 6.18% *5.18% 5.19% 5.19% 5.19% 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, par; Boston, 30 
cents discount; New Orleans, commercial $1 discount, 
bank $1 premium; Savannah, buying at 50 cents dis- 
count, selling at 75 cents premium ; Cincinnati, 12} cents 
premium; San Francisco, sight 10 cents discount, tele- 
graphic par; Charleston, buying at 4 cent discount, sell- 
ing at 1-10 cent premium; St. Louis, 15 cents premium bid. 


SILVER BULLION. 

British exports cf silver bullion up to Neven ber 28, ac- 
cording to Pixley & Abell, were £11,211,804, against 
£14,725,246 last year. India received £10,188,904, China 
£331,750 and the Straits £691,150. Last year £14,292,796. 
went to India, £430,700 to China and £1,750 to the Straits. 
Further purchates by the Treasury for ccinage amounted 
to 400,000 ounces on Monday, the quantity being cqually 
distributed at the mints of San Francisco, Philade)phbia, 
Denver and New Orleans. The price was 56.372 cents per 
ounce. A net decline for the week is shown in the ap- 
pended daily closing quotations: 


Sat. Mon. Tues. Wed. Thurs. Fri, 
London prices. .......- 26.124. 25.87d. 25.754. 26.124. 25.75d. 25.504 
New York prices ..... 56.50c. 55.750e. 55.50c. 56.25c. 55.50c. 54.876 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
en hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


- $l $100,188,8 oo $95 Ob 260 950.100, 01 
ned eee eew eee eeeee 0 ° , had * . , 
po apie i a bine 5,501,989 6,116,651 5,912,192 


A moderate increase appears for the week in net stocks 
of gold and a gain of $10,000,000, as compared with the 
supply a month ago. Gross holdings of gold in vaults of 
the United States Treasury attained a new high record of 
$935,113,535 on December 11. Available cash balances 
umount to $252,843,907, of which the national banks hold 

240,961,248, including $11,466,881 to the credit of disburs- 
ing officers. For the month thus far expenditures have 
exceeded receipts by $3,040,958, making the deficit for the 
fiscal year $3,809,217. 

NEW YORK BANE AVERAGES. 

A much stronger condition was reported by the associ- 
ated banks last Saturday, chiefly because of a very large 
contraction of loans. This item proved much better than 
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generally anticipated as the strength and activity of 
securities last week were calculated to enlarge the borrow- 
ing. Cash holdings aleo gained, partly because of more 
receipts of gold from abroad and also on account of an in- 
crease in Government deposits to $75,190,200. Bank note 
circulation has continued to expand, and with the issue of 
the new Panama Canal bonds further gains may be antici- 
pated. It is interesting to note that at the same date ino 
each of the last three years the Clearing House institutions 
recorded a deficit below the 25 per cent. cash reserve re- 
quired by law. The latest statement compares in detail 
with earlier dates as follows: 








Week's Changes. Dec. 7, 1907. Dec. 6, 1906. 
Loans...... ...... Dec. $11.682,900 $1,186.395,600 $1,044,663 800 
Deposits. .... os #@86«3 8.431.900 1,074,851,400 9&2 177,500 
Circulation ....... Inc. 3,52~=,300 65.658,100 53,740.900 
SED i 5 okeiial ne. 3,334,100 173,888,700 171.954.900 
Legal tenders.... Inc 1,337,000 48,613,800 66,887,300 
Total cash........ Inc. $4.671,100 $222,502,500 $238,842,200 
Surplus reserve... Inc, 6,779,075 *46,210,350 6,702,175 

* Deficit. 





THE REBUILDING OF KINGSTON. 


[By a Correspondent at Kingston. ] 

Jamaica is generally known as the largest and most im- 
portant of the British West Indies, and Kingston, which 
but a few months ago excited the sympathy of the entire 
civilized world, is the capital and commercial center. 
Up to the morning of the 14th of January its citizens could 
look with pride on the little city, which boasted of fine 
warehouses, up-to-date stores and beautiful residences; 
but by half-past three on that fateful day every building 
was wrecked by one of the most severe earthquakes on 
record, and the next day witnessed the destruction by a 
fire (the origin of which is quite unknown) of the entire 
commercial section, which comprises one-thirtieth part of 
the whole city. No exception was made by the conflagra- 
tion, which swept away everything within its reach, even 
including the banks, and made its way to some of the 
wharves, until stopped by the sea itself. For the first tew 
days following this great disaster no thought could be given 
to anything beyond immediate requirements, as the food- 
stufis that remained on hand were only sufficient to last the 
populace a few days, and there were no medical sup- 
plies in existence. Fears in this direction, however, were 
soon dispelled by the prompt assistance of the United 
States, which sent provisions and medical stores with the 
quickest dispatch possible. The total death list amounted 
to nearly 2,000, including some of the principal merchants 
and professional men in the community. 

Now that the first feeling of despair has passed away 
there are several great commercial problems to be faced. 
Foremost among these is the rebuilding of the city along 
the most modern lines and with the best facilities for han- 
dling the products upon which its prosperity is based. This 
is the universal desire and every effort is now bent in this 
direction. Already a law has been passed requiring all 
permanent structures in the business section to be of such 
a nature as to be able to resist destruction by earthquakes 
of a like severity. Reénforced concrete of a kind advocated 
by several leading building authorities in the United States 
has been decided upon, as it meets the requirements of the 
situation from both an economical and substantial point of 
view. 

The building of a sea wall to accommodate the railway 
along the foreshore, in order to expedite shipping, and the 
widening of certain streets are prominent among the many 
improvement plans under consideration, which, if put into 
effect, will give Kingston the rank ot the most modern city 
in the West Indies. For the purpose of helping toward the 
rebuilding of the city a loan of £1,000,000 has been granted 
by the British Government. Unfortunately the liabilities 
arising from the fire bave not yet been adjusted by the in- 
surance companies and are at present still under litigation. 


In consequence of this state of affairs the present position 
of those engaged in trade is by no means entirely satisfac- 
tory. The fortunate ones who had available reserves have 
been compelled to draw upon these in order to make what 
was virtually a new start. Those, however, who had all 
their capital employed in the business carried on by them, 
and represented by merchandise or material completely 
destroyed in the conflagration, hsve met with splendid 
treatment at the hands of their creditors, who have greatly 
ameliorated the situation either by wiping out old debts 
entirely or by accepting a compromire on a reasonable 
basis of payment extending over a lengthy period. Besides 
this the required stock for the carrying on of business as 
heretofore has been advanced on most liberal credit terms 
to those houses that were formerly well established and of 
good reputation. It has only been the claes that traded 
entirely on credit that have been compelled to drop out 
altogether, with great benefit to the commercial status 
of the community. 

A large number of temporary stores, shops and ware- 
houses bave been erected as near as possible to the old 
commercial sites, and these buildings have been fitted up 
in the most praiseworthy manner, particularly the retail 
dry goods stores. In addition to the old established firms 
that have resumed businees, there are quite a few new con- 
cerns, and some of considerable importance, that have en- 
tered into the field of competition, realizing that in the near 
future, when the rebuilding of the new city starts, there will 
be quite a little money put into circulation. 

It might also be remarked that both of Kingston’s com- 
mercial banking institutions, the Colonial Bank and the 
Bank of Nova Scotia, have also dealt very reasonably with 
their clients, in spite of their own heavy losses, especially 
that of the Colonial Bank, whose magnificent building was 
completely destroyed. There will be perhaps a partial off- 
set to the losses incurred by the banks in the fact that some 
of the paper notes which these institutions are permitted by 
the Government to issue in the place of gold have been 
burned, and will therefore never be presented for payment. 
It is not likely, however, that the gain to the banks in this 
manner will by any means compensate them for their losses, 
and the liberality with which they have granted extensions 
to firms and individuals under obligations to them is there- 
fore all the more commendable. 

On the surface, business seems to proceed with an equa- 
nimity that would Jead one to think that nothing unusual 
had occurred. Itis only those who were conversant with 
the conditions prevailing prior to the disaster, and are now 
brought face to face with a situation so totally reversed, 
who realize that the expression that is worn is not exactly 
what is felt. Conditions, however, cannot last long as they 
are, and nearly everyone is confident that a better Kingston 
will eventually rise from the ashes and gaping walls that 
now corfront its citizens, as there is no town in the island 
that has the natural advantages to make itarival. Irre- 
spective of its situation, which makes it the natural com- 
mercial center of the island, Kingston possesses a harbor 
that is classed among the five finest of the world, being able 
to accommodate the largest ocean liner yet built and being 
perfectly landlocked. Owing to this advantage and to its 
proximity to Central America and the Isthmus, Kingston is 
likely to become a port of economic importance on the com- 
pletion of the Panama Canal. 

As was remarked at the outset, Jamaica is considered 
the most important of the British West Indies, not merely 
on account of its size, which in comparison with Cuba is 
very small, but for the reason that it is able to offer to the 
world the very best of a few certain commodities. The 
island produces the finest rum in the world and also the 
very best ginger, which is grown in one particular moun- 
tain region and brings the highest market value, in spite of 
the large quantities that are produced elsewhere—in the 
East Indies, China and in Africa. It also produces some of 
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the choicest coffee, which is grown in the Blue Mountain 
Valley at an elevation of nearly 7,000 feet above the level 
of the sea, and by which name it is known in the coftee 
markets of the world. Then, again, it is the only country 
that produces the pimento or allspice, which has now be- 
come one of the world’s modern necessities. 

The Island of Jamaica is capable of great agricultural 
possibilities and there is room for plenty of capitalists who 
have an interest in this direction, as, besides the articles 
already mentioned, the soil is admirably suited for cocoa, 
cotton and rubber cultivation, the former being very much 
developed. The export trade in bananas is the staple in- 
dustry of the island, having taken the place of sugar, this 
latter being very much neglected, Owing to the enormous 
production elsewhere. Jamaica was the first country to 
ship bananas to the United States, which was commenced 
in a very small way by the captain of a schooner, who made 
monthly trips with the fruit, which he exchanged for 
articles of clothing, etc., until it has now assumed gigantic 
proportions and forms one of the largest industries in the 
West Indies. 

Although a British colony, there exists no preferential 
tariff in favor of imports from the mother country, with the 


result that the colony is able to purchase such articles as — 


are best suitable to its requirements from any country. 
Nearly all its clothing and liquors are imported from Great 
Britain and the largest quantity of foodstuffs and building 
materials used are supplied by the United States, while the 
bulk of all the other miscellaneous articles, including fur- 
niture and hardware, are divided between both countries, 
with the bigger percentage in favor of the former. 





FOREIGN TRADE AT LEADING PORTS. 





With the single exception of New York, foreign commerce returns at 
the four leading Atlantic ports for the latest week compared most 
favorably with the same period of 1906. Exports from this city fell off 
materially from the preceding week and were also about $760,000 smaller 
than last year, while imports, although in excess of the previous move- 
ment, decreased slightly more than $2,921,000 in comparison with the 
figures of a year ago. Reports from Boston made the most favorable 
exhibits of the week, both shipments and receipts increasing sub- 
stantially, and at Philadelphia moderate gains were recorded in each 
division, while at Baltimore exports were well in excess of the outgo in 
1906, but the increase in receipts was small. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906: 














EXPORTS. 
Week. — ———Fifty Weeks.——— 
, 1907. 1906. 1907. 1906. 
Wew York.....:..... $11,598,197 $12,356,654  $612,572,285  $611,352,146 
PRUNE  tebeciennines 2,981,806 2,129,951 87,138,860 89,956,820 
Philadelphia ........ 2,400,600 1,916,714 77,511,563 66,326,441 
Baltimore........... 1,815,292 1,246,544 91,416,991 64.894,846 
Mew Orleans....... 3,206,754 5,908,493 *131,558,569 174,252,550 
IMPORTS. 
Week. ~ ——--Fifty Weeks.-—— 
1907. 1906. 1907. 1906, 
New York..........$13,110.680 $16,031,930 $820,160,271 $740,094,751 
SEEN + dinmésinebbanes 2,294,109 1,485,347 122,192,073 96,520,955 
Philadelphia ..... .«- 2,117,401 1,814,610 78,100,889 68,696,387 
Baltimore ........... 515.835 413,697 33,649,777 86,842,724 
New Orleans........ 1372,180 1,164,576 *§2,815,486 34,872,274 
* Forty-nine weeks. 
t Last week. 


The imports at New York exceeding $100,000 in value were: Aniline 
colors, $170 274; furs, $187,548; dates, $103,218; grapes, $193,098; wal- 
nuts, $167,129; sauces, $118,127: precious stones, $205,962; undressed 
hides, $577,282; metal goods,$194,254; printed matter, $200,882; paper, 
$106.052; cheese, $160,895; cocoa, $377,257; coffee, $1,746,624; india 
rubber, 1,041,506; tea, $125,614. Imports of dry goods amounted to 
$3,023,272, of which $2,094,568 were entered for consumption. 





THE MINNEAPOLIS FLOUR OUTPUT. 





MINNEAPOLIS.—Tie market is dull and featureless. The mills are 
running on about one-half capacity and millers are not increasing the 
reserve stocks of flour. Shipping directions on old orders are coming in 
very slowly and buyers are taking only about sufficient for actual 


requirements. Export business is very light. Feed is not in much 
demand, but is somewhat firmer in price. 





HIDES AND LEATHER. 


The signs of improvement noted in the hide market last week show 
still further development, and business this week in all kinds of domestic 
packer and country hides, as well as in foreign hides, is more active than 
at any time heretofore in about two months. Prices are also established 
On & more settled basis and though considerably lower than rates of six 
weeks ago they are higher than last week or the week previous. Large 
tanners have entered the market as well as smaller buyers and total sales 
of packer hides have amounted to about 207,0€0. The resumption of 
activity was started by a purchase made by a large tanning corporation 
from one of the western packers of about 75,000 hides. This purchase 
was made at low figures, and as near as can be ascertained the quotations 
on this transaction were 10jc. for native steers, 10c. for heavy Texas, 
Ye. for butt brands, 8jc. for Colorados and 7c. for branded cows. The 
packer also cleaned out some old long haired native steers of February 
and March salting at 8c. Following this sale other packers moved 
hides at about 4c. better prices and now packers are holding at figures 
which represent advances of le. toljc. Packers are now talking 12c. 
for native steers, lljc. for heavy Texas, 10c. for butt brands, 94c. for 
Colorados and 8c. for branded cows. These asking rates have served to 
check the demand, however, and are from }e. to lc. above what buyers are 
willing to pay. Country hides are also in more demand and stronger. 
Sales of Chicago buffs have been made at 7c., and choice Ohio buffs have 
sold up to 7jc. to 74c. Buyers have also entered the New York market 
for Latin American dry hides. The first bids made on these hides for 
many weeks were at a reduction of about 3c. or on the basis of 17c. for 
Orinocos and l6c. for Puerto Cabellos but as these bids were refused in 
every instance they were advanced and sales were made of Orinocos at 
18}c. and Puerto Cabellos at 17}c. The markets in Europe are also 
stronger and latter advices concerning the auction sale in Antwerp were 
that the declines there were much smaller than was generally expected. 

The leather situation continues dull on the whole, but there is a better 
inquiry and tanners are encouraged to look fora revival of buying 
after the turn of the year. Business in leather is almost invariably 
quiet during December, although trade now is exceptionally slow. 
Prices on standard lines of sole leather are being held close to former 
figures, as tanners see no inducements to lower their quotations. Job 
lots, however, are being cleaned up at reductions, and some sales of such 
stock have recently been made at cuts of 2c. to 3c. per pound under the 
figures at which the goods had been held. Tanners claim that supplies 
of desirable sole leather are moderate, owing to the curtailment in pro- 
duction, and they expect to be able to maintain values fairly well when 
the market assumes more active proportions. No further declines have 
occurred in side upper leather in a general way, although tanners are 
making concessions to move any lots that are inclined to accumulate. 
Belting leather is dull and weak, and it is thought that large buyers 
could operate at further declines, but at present there is no demand 
other than for small lots for immediate consumption. 

Bootx and Shoes —There is a feeling throughout the trade 
that wholesalers are preparing to enter the market in a larger way, but 
as yet business continues inactive. There is a better undertone to the 
situation, however, due to easier money and reports forwarded from 
salesmen throughout the country to the effect that jobbers are not 
carrying any surplus stocks and must of necessity operate for some sup- 
plies before long. New England shoe manufacturers anticipate a better 
business after the new year, but orders received at present from the 
South and West are for parcel quantities. The plants throughout the 
East are being operated under short time. The local jobbing trade is 
active for Christmas specialties, though there is not the business in 
progress that there was at this time a year ago. 


THE BOSTON MAREET. 

Boston —With fewer cancellations and the books of the factories 
fairly filled with orders for footwear, the demand for leather shows im- 
provement. Considerable activity is noted in colored and patent stock. 
Tanners of and dealers in upper leather are not forcing sales and prices 
show litttle change. The supply of colored calfskins is barely equal 
tothe demand. The better grades of sole leather are firm in price and 
business under way shows improvement on previous weeks. There isa 
firmer tone to the market for buff hides and asking prices show & 
fractional advance. 








Raw and Refined Sugar.—Several large transactions are 
recorded in raw grades, chiefly old crop Cuban sugar, although some 
new croo business also occurred. While most of the sales were made 
at private terms, it was generally believed that full quotations were 
paid, and in some cases the tendency was upward. Actual changes in 
nominal price was small, however, but the sentiment was clearly better. 
Cables testified to a stronger market for beet sugar in Europe also, and 
there was a disposition to reduce estimates of the foreign crop. Domestic 
eane prices were firm, and in the market for refined sugar prices were 
well maintained by more liberal withdrawals. 
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THE GRAIN MARKETS. 


The week opened with a very dull market for cereals, export demand 
being light and no support appearing in the speculative departme: t. 
While it was believed that recent high prices had developed a large 
short account, nothing definite was known, and no one seemed disposed 
to attack that position if it existed. The crop reporting board of the 
Agricultural Department announced a decrease in the area of winter 
wheat amounting to 1.9 per cent., which is equivalent to a reduction of 
596,000 acres, making the aggregate 31,069,000 acres. This is surprising 
in view of the high prices that might have been expected to stimulate 
planting. Condition on December 1 was 91.1, upon which basis the 
Produce Exchange official statistician ,redicts a yield of 397,683,000 
bu-hels. While this is much below the quantity estimatcd a year ago it 
is almost identical with the actual crop, and the new method of esti 
mating the yield promises closer results. A crop expert just back from 
Argentina reports a very favorable wheat outlook, two more weeks of 
good weather being needed to mature the crop. India still reeds rain 
and Broomball estimates no exportable surplus. Australia is now be- 
lieved to have only 16,500,000 bushels beyond home requirements, which 
is about half last )ear's exports. It was reported by some domestic 
millers that the scarcity of raw material would be so great tefcre the 
end of the season that wheat would be imported into the United States 
and Canada, but the option market failed to respond, and the clearance 
of the largest cargo of wheat frcm the Pacific coast for six years was of 
no effect. The Northwestern Miller reports the production of flour at 
Minneapolis, Milwaukee and Duluth last week as 255,065 barrels, ageinst 
276,340 barrels in the preceding week, and 331,035 barrels a year go, 
Frost affected water power to which is largely due the smaller yield, 
but wheat also comes to the mills slowly as currency is not sent to the 
interior in sufficient quantity. 

Grain Movement.—Wheat is now coming to primary markets 
in about the same volume as at the corresponding time last year, and 
shipments abroad are liberal, although not quite equal to some recent 
weeks. Receipts of corn are little changed in comparison with the 
same week of 1906, but Atlantic coast exports fall far short of the outgo 
last year at this time. 

The grain movement each day is given in the following table, with 
the week's total and similar figures for 1906. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 





























onion WY DOR Flour, — ~— Corn ~_ 
Western Atlantic Atiantic Western Atlantic 

Receipts Exports. Exports Receipts Exports, 

986 01 55,786 24,345 417,180 213,757 

855.77 367,211 23,027 503,720 44,489 

1,296,635 277,049 11,132 © io 

983,457 480,747 37,150 815.2270 86,153 

1,025,141 300,195 55,545 679 540 19,234 

1,075,014 484,177 9,366 521,050 33,723 

= a er 3.495. 4 65 200.565 3,835,370 397,356 
2 $0,100 2.532, 825% 20,78: 3,043,759 1,396,029 

Two weeks -....-.13.961 262 5,799,639 321,490 6230935 | L1as752 
t year..12659,235 4,651,+04 334,388 6,482,392 2,236,651 


Total western receipts of wheat for the crop year to date are 103,010,024 
bushels, against 138,142,504 a year ago; 149,897,742 in 1905; 136,675,571 
in 1904 ; 132,500,040 in 1903, and 171,494,356 in 1902. Total exports of wheat, 
four included, from all United States ports for the crop year to date are 
78,761,166 bushels, compared with 74,686,719 last year; 43,272,730 in 1205, 
24,365,:10 in 1904; 65,987,824 in 1903, and 113,924,633 in 1902. Atlantic 
exports this week were 3,217,707 bushels, against 4,028,636 last week and 
3,116,906 & year ago; Pacific exports 1,656,067 against 1,684,368 last week 
and 734,065 last year. Other exports nothing, against 162,965 last week 
and 679,525 a year ago. 

Total western receipts of corn for the crop year to date are 73,224,424 
bushels, against 74,268,197 a year ago; 81,832,926 in 1905; 73,388,508 in 
1904 ; 70,876,073 in 1903, and 48,664,933 in 1902. Total exports of corn 
for the crop year to date are 17,672,541 bushels, compared with 15,740,546 
last year; 23,312,669 in 1905; 8,805,351 in 1904; 21,673,045 in 1903 and 
14,252,629 in 1902. 

The Wheat Market.— Exports from all surplus nations last 
week were reported as 9,616,000 bushels, against 9,344,000 bushels in 
the week preceding, and 12,976,000 ayear ago. A small loss of 53,000 
bushels last week made the domestic visible supply 43,424,000 bushels, 
against 40,214,000 bushels a year ago after a decrease of 1,343,000 
bushels in the sume week. European needs seemed supplied for the 
time, but this was probably due to a sudden glut at the distributing 
centers that send orders here. At theconsuming points itis well known 
that no excessive stocks exist, and the consensus of opinion points toa 
ready demand for all the wheat that this nation can spare, and a little 
bit more. Millers are becoming alarmed lest the attractive prices should 
take out of the country wheat needed for grinding later in the season. 
In the present state of the money market it is not possible to guard 
against this difficulty by securing large stocks in advance of require- 
ments. 

The Corn Trade.—Shipments of 2,885,000 bushels corn last 
week from all countries compared with 2,438,000 bu’hels in the previous 
week and 4.795.000 bushels in the same week last year. An increase of 
281,000 bushels in the visible supply made the aggregate 2,817,000 





bushels, against 3,490,000 bushels at the same time last year, after a gain 
of 581,000 bushels in the corresponding week. Lower cables from Liver- 
pool and less speculative interest at Chicago produced a very quiet week 
in the corn trading. 


THE CHICAGO MAREET. 


Cu1caco.—Operations in the leading breadstuffs are attended with 
less difficulty as to the necessary financing, but the aggregate volume 
of eash sales compares unfavorably with both last week and the corre- 
sponding week of 1906. Shipments of flour have fallen below recent 
high aggregates, and millers find the foreign inquiry diminished and 
directions coming forward too slowly to warrant any increase in grind- 
ing. The course of prices for both wheat and corn has shown a declin- 
ing tendency, although oats exhibit further recovery in value. Not- 
withstanding the reduced stocks of flour here reported last week, deal- 
ers are not disposed to enter upon fresh commitments for the present, 
and the prices quoted reflect no change. Winter wheat throughout the 
Southwest appears to make satisfactory progress, and there are better 
reports as to corn husking results. No. 2 red winter wheat sold at 925 
cents a bushel, against 944 cents a bushel last week, and the stock in 
store decreased 183,086 bushels, against 548,073 bushels decrease last 
week. Compared with closings a week ago, prices in December options 
are lower for wheat 2 cents a bushel and corn 2} cents, but higher for 
oats 2} cents. Contract stocks in Chicago decreased, in wheat 225,699 
bushels, corn 253 bushels and oats 241,614 bushels. Comparative stocks 
in store follows: 

















Wheat. This week. Previous week. Year rir 
Rs aa 3,218 3,218 121,456 
SN a 549,272 586,535 481,472 
Se OR ORD 6.4531 6.531 107,50 
I er 5,400,586 5,583,672 7,757,069 
a 19, 25,234 89,418 

ESOT SS EEE BT 6,979,491 6,205,190 8,556,917 
a seeetsainae 41,267 41,520 176,907 
RIE 473,418 715,032 1,132,385 


Aggregate stocks in all positions in store decrease‘, wheat 404,000 
bushels, corn 29,0€0 bushels, oats 221,000 bushels, rye 117,000 bushels, 
and barley 11,000 bushels. Comparative stocks in store follow: 





Stocks. This week. Previous week. Year ago. 
Wheat, bushels..................... 11,876,000 12,280,000 13,210,000 
Corn, = 68 MOM § 837, 86,000 1,188.000 
Oats, oe Oy eee 2,624,000 2,845,000 4,904,000 
Rye, A EE PER Ie 324, 441,000 557,000 
Sees SO > Seethienncousitees 156,000 145,000 69,000 

i dcknitedddkutedsntuution 15,817,000 16,577,000 20,528,000 


Total movement of grain at this port, 5,628,546 bushels, compares 
with 5,287,929 bushels last week and 5,882,982 bushels a year ago. 
Compared with last year, receipts increased 5 per cent. and shipments 
decreased 16.8 per cent. The detailed movement of this week and 
previous weeks follows: 

















Receipts. This week. Previous week. Year ago. 
TE, Bs cconciddsdncncscseses 127,690 197,530 331,009 
Cora, 5 ERS RE iy TIE, 1,699,600 992,830 1,108,978 
Uats, RE REST PELE ICE 1,456,717 1,355,000 1,284,500 
Rye, RE > RUE, FERS T 22,000 32,000 101,382 
eo ee oa dcusbeasedas 226,260 200,970 536,205 

ALONG Rn FD 8 2.7738,330 3,363,074 

Shipments. This week. Previous week. Year ago. 
Wheat, bushels. .... 5 a a 398,427 731,873 232,971 
Corn, 1 ENCE REA aE T 590,990 875 649 539,702 
Oats, se RE OEE SE RE RE £67.123 816,965. 1,505,076 
Rye, ap 2 oe 117.391 23,017 47,073 
es uattbnnpsdsebenistwe 122,388 62,095 195,086- 

We cthecsaued ‘spbbbiioans -ecee 2,096,369 2,509,599 2,519,908 


Flour receipts were only 139,202 barrels, against 159,790 barrels last 
week and 164,384 barrels a year ago, and shipments declined to 170,911 
barrels, against 254,126 barrels last week and 197,202 barrels in 1906. 
The visible supply statement of grain in United States and Canada, is- 
sued by the Chicago Board of Trade, exhibits decreases, in wheat 54,000 
bushels, oats 271,000 bushels, rye 133,000 bushels and barley 167,000 
bushels, and increase in corn 281,000 bushels. The principal port de- 
creases in wheat stocks were: Duluth, 2,563,000 bushels; Buffalo, 373,- 
000 bushels; Chicago, 217,000 bushels; Fort William, 1,387,(00 bushels,. 
and Port Arthur, 217,000 bushels. Similar increases were: Minneapolis, 
619,000 bushels; New York, 421,000 bushels; Galveston, 400,000 bushels; 
Philadelphia, 485,000 bushels, and on lakes, 3,042,000 bushels. Similar 
increases in corn were: Baltimore, 247.000 bushels; Kansas City, 105,- 
000 bushels, and Galveston, 110,000 bushels. Similar decreases in corn 
were: Buffalo, 145,000 bushels, and on lakes, 18,000 bushels. Compara- 
tive stocks follow : 


Stocks. This week. Previons week. T ago. 
Wheat, bushels ..............cc0- eee 43.423.000 43,477,000 40,214,000 
Corn, Do ‘gene Ebewerdnenesoone 2,816,000 2,635,000 3.490.000 
Oats.  . eupeniabbesheniehineee 7,009,000 7,280,000 12,529,000: 
Rye, RS Seadneteoon ceuamesnes 935.00 1,068,000 .459,000.- 
Barley, DP Lipase pewedeecnabsmeee 5,882,000 6,049,000 3,394,000. 


Provisions moved irregularly, there being a moderate improvement in 
demand for pork and smaller absorption of both lard and ribs. Com- 
pared with the closings a week ago, pork rose 25 cents a barrel and lard 
124 cents, while ribs declined 12} cents. Receipts of live stock were 
unexpectedly heavy, a total of 373,409 head, comparing with 239,347 
head last week and 336,832 head a yearago. Compared with the clos- 
ings a week ago, prices are higher for choice cattle 10 cents a hundred. 
weight, and lower for hogs 55 cents and sheep 15 cents. 
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IRON AND STEEL. 


By far the most significant news of the week in the iron and steel in- 
dustry is the full return of blast furnace activity as compiled by the 
Iron Age. According to this authority the active capacity had decreased 
to 347,372 tons weekly on December 1, against 491,436 a month previous 
and 528,170 tons at the high-water mark on July 1. During November 
the number of furnaces in blast was reduced 78, and several more have 
been blown out this month, while further curtailment is planned at 
other furnaces. Consequently, while the rate of output at the beginning 
of this month was the smallest since November, 1904, there will be a still 
greater reduction at the opening of the New Year. In many cases the 
furnaces needed re-lining, and repairs will make the condition much 
better, so that when demand revives there will be a more efficient 
capacity. Total output of pig iron in November. was 1,828,125 tons, com- 
pared with 2 336,972 tons in October. Prior to the recent setback, export 
trade in steel and iron had risen to $165,(:00,000 for the first ten mouths 
of 1907, according to official figures, or over 10 per cent, of all merehan- 
dise sent abroad. This represents an increase of about $23,000,000 as 
compared with the same time last year. Times of slackening domestic 
business are usually considered opportune for foreign trade, but the ex- 
tensive reduction in output of the mills does not indicate that surplus 
stocks will be piled up and offered abroad at low prices. Several sub- 
stantial contracts fir rolling stock have been secured by wills in the 
United States this week without any material concessions in price, and 
more of this business is under consideratiou. None of this demand 
comes under the head of goods dumped on foreign markets at sacritice 
prices. Domestic business is quiet, moderate contracts being placed for 
pipe and structural shapes, and in some markets there is a decidedly 
better sentiment. 

Minor Metals.—Heavy liquidation at London caused a sharp 
fall in the price of tin, and a fair amount of business was transacted as 
the terms became attractive. Curtailment of copper production contin- 
ues and exports have not decreased, so that the domestic statistical posi- 
tion is steadily improving. No response is seen as yet in the market, 
however, either as to price or interest. Lead has declined still further, 
and the entire market for minor metals is in a dull and weak condition. 


THE PITTSBURG MARKET. 

PITTSBURG.— Conditions show no material change, and there has been 
no increase in the active capacity of the mills Resumption of work at 
some plants is offset by reduction in capacity at other mills. New busi- 
ness is scarce and specifications are not released with an y freedom. 
Consumers are not buying any more material than is actually needed. 
and manufacturers are gaining rapidly on orders that have been specified 
against. Colleciions are slow, and there is considerable difficulty experi- 
enced in financial affairs, but there is a better feeling in all quarters, 
Finished stocks on hand are low and consumers generally are not well 
supplied with raw material ; therefore a buying movement, when started, 
will result in the resumption of the mills and furnaces. There isa good 
deal of unemployed labor, and many foreigners are leaving for their old 
homes. This is particularly true of the Connellsville coke region, where 
labor has been scarce all the year. Pig iron is dull, and there is little 
or no buying. Production is being further restricted and not more than 
45 per cent. of the total capacity is engaged. A few furnaces are accumu- 
lating stocks, their usual production in dull periods, but this is not 
general. Bessemer iron is quoted at $19.40 to $19 90, basic $17.90 to 
$18.40, gray forge $18.90 and No. 2 foundry $17.90 to $1850. Unofficial 
figures in the iron ore and coal trade on the Great Lakes show that the 
movement for the season 1907 will have been the greatest in the history 
of the lakes. This year the amount of iron ore brought down the lakes 
will total about 41,500,000 tons. To this will be added 1,000,000 tons of 
ore hauled by rail. Last year the traffic in ore was 38,500,000 tons, show- 
ing an increase of 4,000,000 tons for 1907, or between 400 and 50 more 
boatloads. This year 17,500,000 tons of coal will have been shipped up 
the lakes, an increase of 2,500,000 tons over 1906. 

Coke production shows a slight decrease in comparison with figures 
of previous week and 1,476 ovens were added to the idle list. Open 
weather has permitted much repair work and operators are availing 
themselves of the opportunity to repair plants. There has been little 
new business, and there will be no material improvement until the iron 
and steel market assumes more activity. Prices are about $2 to $2.25 for 
furnace coke and about $3 for foundry for prompt delivery. The weekly 
report of the Connellsville Courier shows 21,048 ovens in blast and 14,474 
idle, compared with 22,465 active and 12,989 idle ovens last week. Pro- 
duction for the week amounted to 202,741 tons, as against 210,323 tons 
last week and 207,154 tons the preceding week. Raw steel is dull, and 
there is little or no new business. Bessemer and open hearth billets are 
still quoted at $28 and sheet bars at $31, Pittsburg. In the firished lines 
the most cheerful outlook is in the tin plate industry. Orders, while 
small, have been coming out much better than for several weeks and 
several good contracts are looked for shortly. The price of $3.9) is un- 
changed. Plate mills are making headway against specifications, and 
new business will be necessary very shortly to keep the mills engaged. 
Orders coming in are in small lots and do not involve much tonnage. 
Wire and wire production are fairly active, and the plants are busy. 
New business has been coming out fairly satisfactory. 





DRY GOODS AND WOOLENS. 


The dry goods market has been subject this week to various waves of 
feeling, caused for the most part by the fluctuations in the raw material 
induced by the diverse crop reports. The advance resulting from the 
cotton ginning report on Monday was more than offset by the Govern- 
ment figures given out on the succeeding day. And yet, all things con- 
sidered, the actual variations in piece goods’ prices were not great. It 
is felt that the time has not come for the naming of quotations based on 
the decline in demand. As a matter of fact the increased interest which 
has been exhibited in certain quarters of late has strengthened sellers 
in their determination to postpone any positive action which would de 
fine an actual basis for future computation by either seller or buyer. 
In certain instances prices have been advanced as the result of offers 
which have been made during the week. This is particularly the case 
where actual orders have been taken at figures which were considered 
lower than recent asking prices and which were secured through the 
persistent hammering of the market by the buyer. Generally con- 
sidered the cotton goods market is in a healthy statistical position. Per- 
haps the only division where any evidence of occumulation is apparent 
is the export market. Here reports of a surplus in certain directions 
have gained currency, but this has been the case for some time and in- 
dicates no particular change to a new order of things. It is probable 
that had the price on 3.50 sheetings remained unchanged further busi- 
ness from the Red Sea would have been accomplished, but buyers have 
been confronted with a stone wall in their efforts to secure better than 
54 cents, and as a constquence buyers would not consent to operate. It 
is possible that tke decline in raw material may induce the seller to 
accept the 5} cent price, but at the same time it is felt that even this 
willingness to do business will not result in many additional orders, as 
it is the consensus of opinion that sufficient has been purchased to care 





for all immediate requirements. No business with China is reported. 


Efforts are being made to interest the China buyer in cotton flannels, 
but so far the price has been the stumbling block. Stocks of these goods 
in China are not large, but the Chinaman is insistent upon securing 
additional supplies on a low level. Business in print cloth yarn goods 
has not been on as free a scale as last week, either in wide or narrow 
goods. Certain inquiries for 68x72’s have been received, but buyers 
generally are not willing to pay 6} cents for this quality. The basis for 
narrow cloths is more or less nominal. Prints and ginghams are still in 
the firmest situation of almost anything in the market. The price on 
fancy dress ginghams in certain directions is still a matter for consider- 
able speculation. 

The following is an approximate range of quotations: Brown sheet 
ings, standard eastern, 7}c.; southern. 7e.; 3-yards, 64c.; 4yards, 6c. 
to 61e.: drills, standard, 74c.; bleached muslin, standard 4-4s, Tic. ; kid- 
finished ecambrics, 5jc. to 54c. 

Woolen Goods.—A fair number of lines have been opened for 


the next fall season, but little can be gathered regarding the outlook - 


from the business which has been taken or from the reception which 
has been accorded these new lines. There are still a great many, even 
among those handling the cheapest lines. who have not regarded it as 
wise to show new lines, for it is felt that the longer the opening is 
delayed the better will be the prospect of securing interest on the part 
of the buyer. Certain very fair duplicate orders are being received 
from day to day, and while they are scattered and confined to isolated 
spots this business is evidence that the buyer is interested where mer- 
handise is right. The very fact that certain men’s wear mills are work- 
ing to their limit of capacity is another proof that all buyers have not 
lost faith in the future and that it is necessary for them to have mer- 
chandise with which to fill the advance orders they have taken. There 
is comparatively little complaint on the part of the elothier at the sea 
son’s progress so far. The majority have done a satisfactory business 
on the road and are only waiting to discover whether the orders they 
have taken will hold. Dress goods lines are particularly quiet, with 
little desire by the buyer to operate ahead. 


The Yarn Market.—Little evidence of interest on the part of 
the buyer is apparent and the market remains wholly nominal. Reces- 
sions are not resorted to as much as formerly, for it is recognized that 
prices are in many cases too low, based on present cost. Woolen and 
worsted yarns are without feature, but fairly firm. Linen and jute. 
yarns are strong and difficult to get for satisfactory delivery. 





Market for Coffee.—Spot Rio No. 7 coffee has held firm at a 
a little more than 6 cents, but jobbing demand is light. Light stocks in 
the interior are counted upon to bring out good orders later. In many 
eases the only delay is caused by inability to secure accommodation 
from the banks. Receipts at Rio and Santos since July 1 show a 
decrease of 3,900,000 bags as compared with the movement a year ago, 
yet stocks at those points are over 200,000 bags greater than in 1966. 
Domestic supplies of Brazil coffee have fallen about 200,000 bags below 
the stocks a year ago. Option trade is slow, with only moderate switch- 
ing to more remote deliveries. Cables from Hamburgand Havre con~ 
tain no features of importance. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
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«ep Moh. This | Last || A 4 e Jil | This | Last || ax gem fbf | This : Ae e. plp | This Last 
| Pe Week | Year | , : ™ | Week! Year | al | | Week | Year | | Week | Year 
— — — |— — || — - ana 
APPLES— | DRUGS—Continued. | LEATHER—Contd. | | _ SPICES—Continued. | 
Fresh, rs o_o urs 2.25 we ws sere 43,) 4'4y || Glazed kid .............. 16% 21%) te < od et PAS NAG ae 8%' 10% 
Dried, , jasess 8%, BP NOD os Kaigvsnse wate 4%) 4 | Oil grain, No.1, 6 to 702. 164g; 18% || Nutmegs .........--...... | 12 15% 
BEA NS— Bags. i Babes STE 16 | 11%) Glovegrain, No. 1,40z.. 11 1344 | SPI onthe Ss Cin., gallon . | 1.35 1.29 
Marrow, Choice ......... 2.25 | 2.40 | Gum Arabic............. 25 | 25 | Satin, No. 1,large,4 oz i 12 | 14%) SUG 
Medium idilitin died ane oman 2.25 | 1.60 |} MOmGGUR. ... chcis<eccs 44 40 | Split, Crimpers’ No. 1, It. 22% 25 Raw- pn se 100lbs) 3. 30 3.31 
‘TR & SHOES— $2 Gamboge ere oe es 80 | Belting buttse...........- 338 45 | Refined, crushed ........ | 5. 5.45 
wan 8 grain shees.. 1.65 1.65 a Seeger 7 | ae LUMBER—Per M. | Standard, granu., vet....| 4.60 4.65 
Creedmo:re splt......... 1.40 1.55 Shellac a 54 59 Se 22.00 (24.00 | aes 1b., Formosa, fr.. 14 13 
Men's satin shuves ...... 1.52%!) 1.6245 | Tragacanth, best. .. 76 67 | White pine b b......-./27.50 (25.00 | Fir abicnn’ + Snoatccal (ae 24 
Wax bruogans, Nv. 1.....) 1.1.42) 1.20 || Indigo................... 50 47's || Hard, Oak.............../3: 3.00 50.00 Japan, OS RRP H 18 18 
Meu's kip slioes- 1.3VU | 1.32% |) Morphine..... _.| 8.00 8 BR Re RRR pee pk ig ee 56.00 438.00 SE -cidunnebebccddaedennie | 35 46 
Men’s cuif shoes ........ 2.10 2.10 || Nitrate soda, 100 Ibs ...| 2.40 SEG ft CED -ntthsiaedidaoocni 100,0V 100,00 | Hyt am BOTT 5 cwdiedesiaows | 142 9 
Men s split bouls........ L.sO 1.35 SE 1.14 1350 6Clj}| CW <3 Ee cee os 44.00 39.00 Spin acctunadismeneraeedaine 40 40 
Men's kip buots......... 1.50 17 | POP MAMOS.. < xc cc cccee 3 50 2.45 | METALS—Per ton TUBACCO Louis, Ib | 
Meu's calf v ots...... 2.724y) 2.7249 |} NEE cea tolideeedes 1.65 1.12%) Iron ahah! y,Phila, No. 2118.50 24.50 Burley red— 
Women S graip.......-.. haope eo) 2200 = jt CDIUMD .. .... 6. anccccceces 5.25 3.45 | Besse mer, Pittsburg. . jA19.90 (23.85 Commonh, short poseacesce , 10% 
Women’s split........... 1.15 | 1.22% |) Oxuiic acid ............. 7 Wl, || Gray forge, Pittsburg. . 1r.40 [22.85 CIEE <n ida esisvedis | J1l43) 10% 
Wowen's satin ......... ee. ee eee 7 | 6 || Steelrails.. 28.00 (28.00 || Medium ................ 124% 12 
BULLDING MAT'LS '| Prussiate Potash........ 15%) 7? || Bar, retined, per 100 Ibs.| Bee | Be Th WER cnccccascé cacseseceus. | 18 16 
Brice, State com., per M | 5.25 | 6.00 || Quicksilver..............| 61 | 654. || Piate,tamk steel -....... 136 | 1.844% | Burley, colory. 
Lime, huastern com., bv BU x0) RE NE 16 | 15%) Bar, Iren,common, Pitts 1.60 1.80 me ae sigtteneeh's cannes ; 13 11% 
Gla 8, Window, lessdis../ 2.45 | 2.50% | sal ammoniac ...... id Gy Wg | Structural beains, 1.70 3.70 || MCGiMAME .. 0. ccc ccccscces. 14 13 
Lath, East rn spruce..... 3.0u | 4.10 || Saitpetre, 1U0 Ibs.......| 3.95 | 4.25 || Structural angles, . | 1.70 | 1.7 Dark, aonaneting- 

BU KLAP- ‘| Sarsaparilla, lb.......... 45 | 85 || Wire nails, + "| BO | BOD 1 COMBI, c ccceseceicccac- 9 7 
—_—= 0Z., ssa JSeesccocea 6.12 | 7.00 || Suda ash, 100 Ibs........ | S74) 85 |) Cut nails, “7 a yt bay 7 ——— ne" fqn | 10 T's 
o42 06506 ens 4.500 | 5.50 || Sulphuric acid ..........; 100 | 1.00 Sheet No. : an 2.0 JarK, CAPOrt. 

COFFEE _No. 7 Rio, lb 6% 6% || Vite vl, blue..... ... | Bly! 7 || Copper. ewaseie s+ <neseenesl Re TOROS 1 COMER 6 csccss os dcccces 91g 7s 
COTTON GDs— Pr.ya) i! | 4 PRAT | 3.70 | 6.12% || Medium epce sa neseececns| 10% 8 

Brown sheetinugs, stand | T\ 7|| FERTILIZERS PE ee ia 28.40 42.85 | TURVENTINE-—Gal.. 51 70 
Wide sheetings, 10-4.... 35 | 23 || Ground bone, ton........ 20.00 (22.50 || Tin plates ..............- | 409 | 4.09 | VEGETABLES— bbl. | 
Bleached sheetings, st. lly £% || Sulp. ammonia, 100 lbs. | 3.02%, 3.10 | MULASSES— Galion... SS Bae Bt ecto 75 35 
Medium ....-. Hy | 1 | FISH | | OIL—Linseed, gal one ae 2, * Seataneeateione: ..| 150 | 1.50 
Brown sheeting, 4 yds.. 644) 51g nA, nod ee ee 6.00 | 6.50 | Vegetable— 1) DOGRERGED - cccccccsccoccess | 1.75 | 1.37% 
Standard priuts ......... | 7% 5 | Mackerel, No. 1, bbil..... 120. 00 (28.00 || Cocoanut, Cochin. -...... 834) 949 || Turnips..........-.-.-.--| 1.00 75 
Brown dilis, +t ......... Ty T\% FLOUR— | FO RE RS Ee 4%) 54) WOOL—Phila., lb. 
Staple ginghams........| 7s 644 || Clears, Digl..............- | 4.25 | 3.00 | Cottonseed vil,prime.... 38 | 43 || Average 100 10 grades beeen 126.34 (26.76 
Blue denims, 9 oz....... on mie... ' 5.00 | 3.90 Animal— ‘| | T OBIS EX... cccccccccccce| Fe 34 
Print cloths ............. | 5s! 3% || GRAIN—Bushel. | Lard, prime ............. Be. whe Be hats COee ee eros | $1 32 
DAIRY - A 28 1 6D TRE GS ©. .ccecceecss.. | 64 hy ae | 38 37 
Butter—ib— MEME cdccdcccobesuc ecccct in RRS i Fish— | l) N. Y. & Michigan.— 
Creame y,fancy ........ ae Se aera a: ' 1.20 | 66. || Cod, domestic ........... | 42 36 || Three-eighths ........... | 29 32 
State dairy, «Xtras...... 27 ;| 29 EEE BES Op lel Ba: | §4 | 39 | Newfoundland .........-. [| @B | SB Fh Quarter bleed. cesscenee- 29 33 
Cheese—ib | | Rye PLS RATT 89 |” 692 || Mineral— | | ae Wisconsin & 11)1.—| 
State, f.c.,small,fancy., 15%) 14% || Wheat ........2......... 1.01%!) 8153/) Petroleum, crude ....-... Bone 1 Re TD canccocecspducens ao 23 
F. c., small, common. By) 12% | HWat.i60 ibs No. 2....| 1.00 | 1.0¢ || Refined. barrels, cargo..| 8.7 Tee oT) BEL a cccedeposcecces 29 30 
Eggs—doz.— | HEMP—Ib. 7“ | | Bulk— 5.00 | 440 | Quarter BROS 66 ccisesie sss | 23 31 
Nearby, fancy, best..... 50 | 40 || Manila, current spot....| q | 93, || PAPER, ews, 100 lbs.| 2.55 | 2.25 | Cosas ai bechinbabewmeal 26 27 
Wester np, fresh, gath.,ex. 35 | 32 || | Superior, seconds, spot... 655) 9% || PEAS—Choice, bag ...-. 2.20 1,272 |) No. & So. Dakota. __ 
Milk—40 ut.can ne tship, 1.60 | 1.50 || HIDES, Cuicago, lb. | | PROVIS' NS 100 lbs. ine jitbiamichibttounde | 22 22 
DRUGS &CHEM’s -| i Packer No. 1 pative | 21%! 16% /] Beef, Jive ........-......- 4.25 | 4.925 || Medium ................. | 24 25 
Alun, 100 ibs .........../| 1.75 | 1.75 || No. 1 Texas ............. | BRS 25 ff Meme, lve ...........2... 5.15 | 675 | Quarter blood.........-..- | 24 26 
Arsenic, white, ib....... 6%) 7% || Colorado ....... A et Wy ie | 0 ate eee. 8.40 | 8.90 | Utah, ae &Idaho— 
Bi-carb. soda, 100 Ibs ...| 1.30 | 1.30 || Cows, heavy native. .... 10 1544 || vork, mess........------- 15. 117.560 || Light fime............-... Za 18 
Bi chrom. potash, lv. & S'y | Branded Cows....-.. 5 ~ | Laig |i Sheep, BD diac ctvddnene Bee 6.F F5a 1 BUT «20s ccrncccacccccce 17 17 
Bleaching Puw'r, .00 ibs 1.25 | 1.30 Country, No. 1 steers... 8g) 144 /' Tallow .......---.------- 6.50 | 6.96 | WOOLENGDS.—Y4d_.| 
SN TE candidtmindnccoos 5 lg! 7% || | No. 1 cows, heavy....... Ts; 1339} RAISINS “ion. jlayer..| 1.75 2.00 | Clay Woosted, 16 oz ....| 1.57'| 1.47% 
Brimstune, Ton . . 19. 50 122.50 || No.1 Buff Hides........ 7 | 13%!) RICE—Dom., prime, lb. 5) 4% | Clay mixtures. 10 02 Gene 1.50 1.50 
eee O84 g2 | 7 5 So RIES Se 9 | 144//R hey! agg Para, fine . 72 1.18% Thibet, all wool,240z ..| 1.20 1.20 
Camphor...... henna gees 6S | 1.17 No. 1 Calfekins........ lly #16 || SALT— | || Dress goods,faucy ......| 35 35 
Carb. Ammonia ......... Sk! Bly i HOPS—N. Y.Ste.new., 16 /' 21 | Liverpent ne gedusesqegecs | 90 95 || Broadcloths ............-. | % 75 
od i | Sea 12 | 12 iJUTE—Spot, Ib......... 3.25 | =7.00' Turk’s faland \kdipesneeee Po ee Talbot “T”’ flannels ..... | 365 35 
Caustic soda70p.c.,100 Ibs’ 1.75 | 1.75 | LEATHER— | SILK—RKaw, 1b .......-- | 5.25 | 5.05 Indigo flanuel suitings .| 150 | 1.50 
Chioroform, b......... 27 | 25 || Hemilo-k svle, B. A., It... 25 | 27% | SOAP- “Castile, BD cecees | 8 6 Cashmere cotton warp.. 224 22% 
Chlorate potash......... 3 Ay) 3, | Non-acid, common ......| 24% 27 || SPICES— Plain cheviots, 14 0z....| 97% 97% 
Cream tartar ...... +h 23%4| 22% || Union backs, heavy...... 34 | 35. || Cloves..........-.....---| 1149} 15% || Serges.1lvoz............. 1.00 | 1.00 
Fiscal year begins July l, except roads REPORTS OF RAI LROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS LATEST NET EARNINGS. 
— Mileage— a Month — Fiscal . ear to Latest = Month — Fiscal Year to Latest Date 
1S U6. 1.05. Period. 1907. 1906. 1907. 19 Period. 1907. 1906. 4907. 1906. 
3,734 3,774 *N. ty Central......... October ...... €9,0 9,632 $8,592,458 $83,060 254 $76,2. 4, 6 | ae acti eae Fe aaa Oe Oars ter a Re a 
it 43° | =  ~ eee September ... 4,738,089 4.441.679 14,760, 145 13 ‘517,580 Se pt. .$1 rT yte $1,375.316 $3,956,037 #4,030,476 
3,859 3,747 «Pennsylvania a. eetctied October ...... 15,391,184 13,686,484 139,075,454 122,002,554 Ob... 4,418,456 4,828,886 38,326,791 38,128,291 
4,006 4,030 Baltimore & Ohio ....October _..-.. 7,790, "677 7.321,458 30,231,938 28,125,240 Oct... 2, 493.393 2,655,771 *O 892.791 10,171,176 
4,035 4,052 Grand Trunk ........ November... 3,934,548 3.760.728 20,296,745 18,957,741 Oct... 923,175 938,261 3,644,521 3,607,049 
hott a A a, SS Eee October ...... 4,315,713 3,761,695 $7,023,378 35,546,447 iin) time: <5 Agee, irk ee oee-- 
$40 1,440 *Michigan Central ....<)clober ...... 2237 ,508 2,421,325 24,080 37% Shae. -- sees. eee: eee os-- 
2,516 2,517 Wabash.... is: ion To e 442,442 490,909 12'402,.1%8 12,498,994 Oct... $82,492 862,515 3,509,053 3,332,785 
1,415 1,415 *Pitts., C. C. & St. L ..Uctover ...... 3,096,063 2,724,624 11,606,784 10,252,842 Sept... 842,+94 #50,473 5,771,169 6,412,801 
1,891 1,“91 *C.,C., C. & St. L......October...... 2,587,211 2,270,095 22,272,081 20,868,281 ee wane feel tk he Semmes owe 
610 610 Jersey Central........ September... 2,394) 719 2.149 657 7,500,505 6,807,227 Sept.. 1,043,859 1,009,856 3.390023 3,384,036 
999 1,000 Reading .............. Octover....:. 4.27 .817 3,82-,428 16,006,163  18284,105 Oct... 1,709,365 1,556,9L0 6307,118 5,499,944 
1,443 1,429 Lehigu Valley ........ Octover...... 3,526,233 3,177,149 13.537,185 12,609,705 Oct... 1,265,139 1,257,627 5,059,187 5,474,371 
5646 546 N.Y.,Ont &@wW...... Se ptember... 893 363 715,767 2 419.766 2,368 642 Aug. 399,484 339,334 723,446 678,127 
569 56% Buffalo, Koch. & P .. Dee. 1 wk ... 165.076 140,254 4,437,314 3,783 447 Oct... 395,335 353,102 1,477,805 1,156,713 
191 11 *Pitts. & Lake Ene ..October ...... 1,50%,389 1,272,168 12,910,983 12,325,431 ccees ap eee * ~“T oes 
450 450 *Northern Central _...O-tober...... 1,250,707 1,120,507 11.238.7 1 9,685,271 Oct... 336,473 291,273 2,358,078 2,321,078 
712 712 *Phila., Bait. & Wash.Octovber...... 1,667,291 1,462,191 14.49+,187 13,202,087 Oct... 668,96 692,936 3,302,922 3,761,622 
347 317 Hocking Valley ...... October. ..... 658,935 602,280 2,655.4 0 £433,445 Oct... 188,243 205.406 922.474 896,852 
4,377 4,459 Illinois C Sentral. _....Nevember... 4,830,090 4,630,397 24,769,)91 22,983,608 Oct... 1,2.0,644 1,3°2,697 4,422 379 6,043,799 
970 915 Chwago & Alton ..... October ..... 1,274.6: 25 1,212,601 4,647,909 4,4>0,542 Oct. . 470,160 4% 2,383 1,563.415 1,833,106. 
818 818 Chicago Greut West..November... 607,903 742,692 3. 609,124 3,995,731 May.. 185,720 1$9,699 2,377,008 2,340,197 
977 977 Wisconsin Central ...September .. 609,318 649 325 2,087 "407 1,940,662 Aug. 263,527 278,670 576 040 518,240 
7,049 6,961 St. Paul...............Séptember... 5,532,991 5,467,863 15,875,257 15,460,506 bat ee oS ee ee, 
1,705 1,693 Omuha................ October...... 1,355,562 1,415,572 4,870,087 4,824,749 heey pp mes OE A eal Fs) Sc age ELA: -Segiece 
7,551 7.4279 Nortuwest...... PBS October. ..... 7,040,662 6,505,35% 25.oU,884 24,116,274 ie an si aie Si. + o's. ~ aa assess . 
7380 7,218 Kock Island .......... September... 5,641,387 4,885,262 16,367.673 14,315,) 98 Sept.. 1,690, ase 1,687,488 4,319,845 4,720,666 
2,232 2.020 Minn., St. P. & Soo .. Nov. 3 wks.. 775,713 818,534 5,287 .0Y6 5,525,533 Oct... 71241 738,036 1,877,770 2,610,159 
4,058 4,058 Atlantic Coast Line..October...... 2,460,410 2,212,313 8,524,840 7,918,659 Oct... o7n.00e COE 391 1,549,441 1,773,214 
7,547 7,474 Southerm ............. Dec, l wk... 1, 17..86 1,109,479 26,174,241 24,539,765 Oct... 1,576,629 1,626,192 4,495,995 4,756,345 
1832 15827 Chesup- ake & Ohio ..October ...... 2°27 7,099 2,147,033 10,375,439 $420,512 Oct... 1,001,366 818,048 3,863,988 3,197,719 
1,377 1386] Nortoik &@ Western ..September... 2,975.59 2 956,395 $901.7 is7 7,026,578 Sept.. 1,072,357 1,04: ,751 3.3 0340 2,875,397 
3806 4,131 Louisville & Nash ...Dec, l wk .. 836,605 Y59,615 21,992 040 20,651,701 O.t... 1,246,918 1,299.66 t 4,492,236 4,635,189 
926 Y26 Muobile& Ohio........ N: v.3 wks.. 541.730 540,890 4,262,4:1 3,067,758 Oct... 330,133 279,2° 1,044,746 993,655 
1,230 1.226 Nashville, Chat ...... Uctober...... 1,022.28 946,162 $ OZs,524 3,800,697 Oct... 232,105 194 850 909.218 x05,931 
336 3.6 Cin., NN. O. & T. P....November... 703,500 672,753 S12.075 8.531.417 Oct... 185.866 145,916 685,670 547,358 
1,899 1,878 Central of Georgia ... Nov. 3 wks.. 830,000 730,600 a) 5014 300 4,693,300 Oct... 375,113 320,580 1,017,256 933,001 
2,611 2,611 Seaboard Air Line ...Septewber... 1,329,025 1,157,176 3,947,191 8,538,456 Aug.. 296,480 176, 1.8 553,162 416 A497 
1,239 1,211 Yazou & Mississippi .Uctober ...... S38.Y88 774961 3,027,760 2,731,256 Oct... 133, en 25,133 120,518 def 12,743 
9,273 8,434 Atch., Top &S. F...October...... 8,572.456 8,486,477 $2,578,020 29,844,543 Oct... 2,221,45 3,511,623 8,981,061 11,255 316 
5,062 5,064 St. L. & San Sran....: september... 4.522.949 3,950,441 13,5611 11,472,117 Sept. . 1,092 293 1,411,391 3.45 054 3,072,277 
4375 6.276 Mussvuri Pacific .....D:c, 1 wk ... 707 wou 810,000 a. 624,952 20.682.719 Sept. . 1,126,561 1,277,604 3.696437 4 "063,955 
3,072 3,043 Mo., Kan. & Texas...Sepiember...  2,278.658 2,088,369 6,791,607 5,877,586 Sept... 860,652 842,234 2,685,084 2,271,783 
2500 2477 Denver é& kio W...... Dec, 1 wk... 3Y8,300 - 07 800 10,300,200 V9 27° ROO Sept.. 659,557 Ost, 54 2,132,048 1.887,362 
14521452 St. L. Southw: stern... Dec, l wk -.. 164.24] 205,349 4,749,807 4,548,046 Oct.. 311,24 333,166 1,131.204 1,026,739 
pt ; 665 _. & Pamific ...... Dec, 1 wk... 270,208 314,963 15,277,484 13 330,075 2 ——t—é‘“ T:‘C ooe- eves + 
. O06 nt. Great Northern... Dee, 1 wk ... lis QUO 159,000 3,241,000 3,967 000 “+: “+. , -- , oo. 
1.857 1.663 Colorado Southern ... Dec, 1 wk ... 319.411 208,349 6,706,371 5,¢ 60,378 Sept... 461,645 410,769 1,178,936 1,102,624 
5,982 5.906 Great Northern ..... November... 6,086 344 5,142,301 29,870,837 26,680,387 os’ bdess ot el eee = 2. eae 
6,401 5401 Northern Pacitfic.....September... 6,! 586,765 6,. 67,269 20,712,005 7,868,114 se os ae Seay 
5,610 5,404 Union Pacitic.........sep emier .. 6,950,234 6,271,150 21,192,741 18,699.499 Sept. 2,583,502 3,142.897 8,415,451 9,313,688 
7,#90 7.906 Southern Pacific...... September... 11,112,422 9,645 584 34,254,658 28,514.507 Sept. 3,051,499 3,765,626 10,062,656 10,806,279 
9,154 8,777 Canadian Pacific .....Dec, 1 wk... 1,539,000 1.409,000 —- 35,537,000 32,540,000 Oct .. 2,680.318 2,784,827 9,908,799 10,057,149 
3,154 3,026 Mexican Central ..... October... .. 391 60,457 2,537,837 12,238,947 9,15° 907 Sept.. 798.708 547,775 2,490,530 1,464,821 
915 yt Mexican Int.......... November... 653,177 661,755 3,496 804 3,222,740 Oct... 220,267 244,222 "887 23 843,844 
321 *Mexican K. RK... ... October...... 653,200 573,200 6,611,200 BR aE eee ere eae ec Rios aps Ra 


8 Fit 
1.730 1,730 National of Mexico . November... 1.268.758 1,220,154 6,696,048  6,079,9:8 Oct... 488,942 458,026 1.882561  1,744,34 
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MARKET FOR COTTON. 


For the first time in any recent year the amount of cotton in sight up 
to the end of the first week of December was less than five million bales. 
The Census Bureau announced the quantity of cotton ginned up to De- 
cember 1 as 8,338,854 bales. This compares with 10,027,868 bales ginned 
at the same date last year, and 8,689,663 bales two yeurs ago. Only 
26,876 gins reported, against 28,151 last year and 28,109 in 1905. The 
report had no stimulating effect, as the preceding advance had fully dis- 
counted the decrease shown, and speculative holders took profits when 
the market hesitated, while there was no support in Liverpool cables 
except that an English mill had granted an increase of 9 per cent. in 
wages. British exports of cotton yarns and cloth are showing good 
gains over last year’s figures. All enthusiasm and support vanished 
with the publication of the official crop estimate on Tuesday. Option 
trading rose to half a million bales in a:ingle day, and quotations fell 
about half acent per pound. As a matter of fact, the Government re- 
port placing the crop at 11,678,400 bales was almost identical with the 
average of the members’ estimates, but it is evident that a much smaller 
figure was anticipated in order io allow for the customary underestimate 
of the Department. For the three previous seasons this becember re 
port has averaged about a million bales less than the final commercial 
crop, and after making a similar : llowance in the present instance there 
was no warrant for prevailing quotations. Of course itisa matter of 
opinion whether the members of the crep reporting board are not con- 
stantly improving their methods, and whether it would be wise to make 
allowance for even the difference of 750,000 bales that appeared last year. 
The market was also depressed by higher money, lower securities and 
relatively larger port receipts than exports. Prices recovered somewhat 
when it was stated that the official estimate applied to gross weight, 
and that taken on the basis of the quantity given in pounds it figured 
out only 478 pounds per bale. In other words the crop, based on the 
usual trade average of 500 pounds per bale, was only 11,103,000 bales. 
This difference of definition caused much confusion and the revision of 
many early statements, but it is also pertinent to note that reports in 
previous years have been compiled in the same manner. 





SPOT COTTON PRICES. 
Middling Uplands. Fay Tues Wed. Thurs.’ Fri 


Mon. , j 
New York, cents ............ 3.15 12.15 11.85 11.95 12 20 12.)0 
New Orleans. cents ......... 11.87 11.87 11.87 11.87 11.87 11 87 
Liverpool, pence............. 6 40 6.42 634 6.33 6.30 6.33 


Latest statistics of supply and movement of American cotton con. pare 
with earlier dates as follows: 


Ablvoad and Two Weeks’ 

in U.S Afioal. ‘Total. Increase. 

1907, Dec. Gcc-cccedpeentee 1,844,750 3,205,512 215,431 
19U6, - , SAS 1,%42,601 1,814,735 3,754,386 452,065 
1905, “ eae 2,025 ,606 1,208,000 3,033,696 221,135 
1904, “ Dp cccadencdseeeae 1,90+,000 3.734,113 $373,348 
a: er 1,504,251 3,621,000 3,125,251 270,662 
) ee . Tee 1,654,725 1 324,000 2,978,725 200 835 
on.. * ii anedicn 1,683,394 1,655,000 3,333,394 307,>60 
900 a ie ” See 1,728,594 1,505,000 3,233,594 355.644 
1899, _ ee ee 1,937,613 1,619,000 3,606,613 115,608 
i Sr ma eee 2,133,662 2,489,000 622,062 263,557 
1897, ° 3, AR 1,859,405 1,%* 3,0U0 3,>52,405 35U_169 
| Soe epee 1,960,376 1,782,000 3.732,876 234,617 
Re. does 1,6-2,1°,9 1,928,000 3.610,179 196,270 


From the opening of the crop year to December 6, according to 
statistics compiled by the Financial Chronicle, 4,970,046 bales of cotton 
came into sight as compared with 6,263,857 bales last year and 5,844,270 
bales two years ago. This week port receipts were 369,093 bales, against 
414,161 bales a year ago and 256,325 bales in 1905. Takings by nortbern 


' spinners for the crop year up to December 6 were 583,261 bales, com- 


pared with 807,852 bales last year and 937,582 bales two yearsago. Last 
week’s exports to Great Britain and the continent were 347,842 bales 
against 303,871 bales in the same week of 1906, while for the crop year 
2,737,441 bales compare with 3,192,615 bales in the previous season. 





MARKETS FOR WOOL. 


The sixth ard la&t series of London auction sales for 1907 closed on 
Tuesday. There was no substantial recovery from the opening figures, 
and quotations at the finish averaged from 74 to 15 per cent. below the 
October sale. Depression was attributed to the un:ettled financial 
situation, the liberal stocks and the poor condition of many parcels. 
The sale embraced 55,000 bales to the British trade; about the same 
quantity went to continental buyers, and America secured 2,000 bales. 
About 15,000 bales were carried over until the next auction. Domestic 
wool markets have ruled quiet this week, prices being barely steady at 
recent moderate declines. 


THE BOSTON MAREET. 

Boston.—T here is more business in wool, with sales of the week esti- 
mated at 3,000,0C0 pounds, three large firms selling a large percentage 
of supplies transferred. Most dealers find the market very quiet, but there 
is a better tone and the feeling of depression is wearing away. Prices 
favor buyers on inferior wools, which comprise a good portion of the 
stock on hand, but all good wools are steady. Holders of the former are 


anxious to unload. The London auction sales closed at prices 5 per 
cent. lower than September rates for best ‘* American” wovuls, but me- 
dium and faulty were 10 to 15 per cent. off. The English trade believe 
that the market will harden with improved financial conditions on this 
side. 


THE STOCK AND BOND MARKETS. 


The stock market was irregular this week with a heavy undertone due 
to some extent to selling induced by the high rates for money, call 
funds advancing to 25 per cent., and, while the nominal quotations for 
time money were slightly easier, the supply was scant. Further engage_ 
ments of gold for import were made, but shipments of currency con- 
tinued on a fairly large scale and the premium on curreney was main- 
tained at an average of about one per cent. 

Great Northern preferred and Northern Pacifie, whose strength was a 
notable feature of last week’s market, reversed their position in the 
early trading this week, both issues at that time losing much of their 
previous advance. Reading continued to lead in activity and for a time 
held well, in the face of the weakness elsewhere, but later joined in the 
reactionary tendency. Union Pacific was also dealt in on a large scale, 
and followed much the same course as Reading. New York Central was- 
one of the issues showing particular heaviness. St. Paul, Pennsylvania 
and Southern Pacific were also prominent in the week's trading. Brook- 
lyn Rapid Transit, after early firmness, reacted moderately, apparently 
on profit taking. Nashville, Chattanooga & St. Louis suffered a severe 
loss from its last previous sale, some weeks ago. Amalgan ated Copper 
reflected on its heaviness the further curtailment of its output and the 
weakness of the crude metal markets. American Smelting, after an 
early sharp decline, scored a substantial rally. United States Steel, 
although affected by the general lewer trend of prices, maintained a 
fairly good undertone. Distillers’ Securities was under particular sell- 
ing pressure. Western Union’s recent downward trend was explained. 
by the substitution of a stock dividend for the usual cash payment. 
United States Reduction & Refining preferred reflected in its loss the 
cessation of dividends on that issue. Pittsburg Coal preferred and 
Vulcan Detinning preferred fell off sharply on small dealings. West 
inghouse Electric and Manufacturing first preferred recovered a moder- 
ate portion of its recent heavy decline. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are apperded: 

Last year. Sat. Mon. Tues. Wed. 


: Thurs. Fri. 
i iccccancocode<s 115.30 80.77 8045 79.90 8001 8004 £79.75 
RIUGREEEE pccegecs odes 96.11 °6546 61.15 6348 6342 635.20 - 62.70 
Gas »nd Traction... .. 113.42 8450 83.60 83.12 82.60 82.57 82.25 


Railroad and Miscellaneous Bonds. Railroad and 
miscelleneous bonds failed to tully maintain their recent better tone, a 
reactionary tendency appearing particularly in the issues of a semi- 
speculative character. Dealings, while not upto the high average of 
the previous week, were of fairly large proportions. The Rock Island 
issues were notably reactionary at one period, but they differed little in this. 
respect from Brooklyn Rapid Transit 4s and Interborough- Metropolitan 
44s. United States Steel 5s were heavy foratime. Distillers’ Securities 
5s shared in the weakness of the company’s stock issue. Theconvertible 
issues were particularly irregular, following closely in the trend of 
prices of the shares of their respective companies. 

Government and State Bonds.—The sales of government 
and State bonds included among United States issues 3s, coupon, at 
102, and 2s registered at 1047, and in foreign issues, Japanese 44s at 873 
to 86%, second series at 867 to 6); 4s at 79); Repubiic of Cuba 5s at 99 
to 98}; United states of Mexico 4s at &8 and 5s at 962 to 964. Among 
State bonds, Virginia deferred 6s, Brown Bros & Co. certificates, sold at 
23 to 22%. 





Market for Rice.—Quiet trade in rice does not depress the 
firm tone, prices ruling steady, and the quantity on passage to this. 
market being small. No change appears in conditions on the South- 
Atlantic coast, but the New Orleans market is stronger. buyers finding 
increasing difficulty in duplicating assortments previously purchased in 
inadequate quantities. Cables indicate that contracts fur the new crop: 
are at very high prices. Dan Talmage’s Sons report the Louisana crop 
movement to date as follows: Receip*s 860,835 sacks rough, against 
913,629 sacks last year, while sales of 773,883 pockets cleaned compare 
with 735,848 pockets in 1906. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 322, 
against 316 last week, 259%he preceding week and 261 the corresponding 
week last year. Failures in Canada this week are 52, against 20 the 
preceding week and 25 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 





























| Deo. 12,1907 || Dee. 5, 1907 || Nov. 28, 1907 || Dec. 13, 1906 

—— Over Over | Over Over 

} | ¥ | e 
85,000) Total |’ $5,000} Tet! || $5,000; Tt! |! ¢5,000| Total 

| BRE: Cote 

ON OSE RE 49} 110 |) 53] 133 1 48] 110 35 | 101 
SIME iinasonrcee 33} 124 /} 27] s6]) 16 70 i 74 
West ..... soseeen 27 65 || 42 75 | 27 60 29 67 
Pacific -.-....... . 23 || 10 | 22 | 6| 19 4 19 
United States... 117/ 322 || 132] 316 || 96] 269]| 82} 262 
Canada ......... iv? a. 3 20 12 34 i1 25 
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STOCKS Week. 
Sale Year 
Centinued. Friday 
Weekly and Yearly Recard of Stocks and Bonds High | Low High Lou 
i H B Clatlin Co. 2d pret...... Pee rae | teenies NEVES CLR 
| Last | | — Electric Railway... f = -- oeeee AI Jan: B| 24s On i4 
‘ eek Year, «—_ __ eq FO BIOT..... . oon - coneccreee GO | wweeee | -eeee ly 72 Aw 
STOCKS. Bale | | Hocking Valley. eermoreeretee “ass -.. 1115 Jan 19 63 No. 26 
| Friday | H at og weereeeeeeee y a ; i: * aan oS 64 No 15 
—- estake Mining ......... j } eb25 |) 54 Oct 23 
wes. | High; low) Hh Low Titnots Central ..-..00000201] 128 | 128 | 122/172 Jan 3/110 No 16 
ae j a MGS. ccce wae) eeewee | Fetes | eeeewee | comsewwesesees | -~§ 26, sees 
Adame Exprens.oncnss-n----(M62 | --g3 gg. | $15, Jum18 | 150 Au 14 || Ingorsoll-Rand....00...-0. ras” | oo | | Bam Ba | ae Bs 
Bs | } 2 ap - 1 
se aetated Gopper..| 43%| 50° | 45% /121NJan | 41% Oct 24 a ‘tisivopoiitan.|t “7 | 8 | 17 | 39° Tang8| 4700022 
‘ )7 4 >: € o [| =—&: TP eB ec cceeceeoeses So Seees ya an } ‘ 
meritan Agicuemeai----/ 12%) 18 | 134) “Botan & 10" Got 38 || rmtemanoaal Here Martel) (5%) 35. |- 2] jBedande | ty Oe 31 
aa Sa mea 9 | ; . ee Se oP sebposeecat Sa 5g} 24 Apr25| 10 No 26 
"Americas Beet Sugar. ..... oe ” 9 + = ot a" oh 16 || International Paper. ...--.-. t 8 9%) 8%)! 184 Jan 7 liao 6 
aivedican Gi Salva laa] SB gamat | SMe ob || opel al, $8 | 87 | 88 | BEG 1" No 22 
| Sea ari, + 39 4} 40 60% Abr 10 3] a | “International Power Co...|f 25 | ------ | -.--.. 50% Jan15| 35 No 4 
eee cos eumdcy | 29% | 38%| 20%| 45%3en14| 26% 001. || “eemmational Steam Pamp) | G0 = fod A a 
4 ae, - : | 7 bis sbchebsiisiedeciuntt 4 aD 2: 
Ry Ae eesssneaennne yo, ® | 872 | 85%) 103 Jan22/ 78 0: (9 || Iowa Central .-2.02.22.2.. i 2 | 12%| 12 | 38 Jan12| Sigyo 29 
American Cotton Oil......... 127%) 29 27. 364g J 1 27 | 2 rahe TOL. - - 0 0- - 2 ene- eens ---- t 28 20% 29% Jan 29 Dec 
= pescmneri nena N 70 "| eee |---| 90 Jan3i| 70 No 1 || Bansasciterbte wi prellt Ge | <ccc.. | cscs 80 Janl0| 60 Oc 
Thiatrict Tal. it § Bs Bas eta ‘ ox | an 8 y, prefit G42 | --9--- | «<<<. an 10 60 é 
dmericen Express...-...... Mm (atl 37 eee 3S BOP a2 || Baneae City Southern ..... + 22% | 33% | 83" | 30%Jan 4) ix Mr i 
*American Grass Twine....| 3h | Bul Sig S'4Jan 4) 3 Oct 22 | Keokuk Des M Be niet ol% | 61%Jan 8/ 45 Mi .6 
american Hided Leather. 3° | 3% 3%] 84Jan18/ Za No 14 | do pred onwntocee: UE fray Fecal Deda tent Ol. ff. 
aMenhcen ice Securliics...| 17%| 20%| 16%| 88 Jan 2| ‘Ste oct 23 | Kuickerbodker T0602 oo | eneee | noeoe- | vores G0iy Jan “4 | 20° “Oct 22 
american Linseed ......-- Pt) | | 18 Janae | 6 det 24 | Laclede Gai 00000000000) S320 | vss | lc ay Raed 
heen incomotive ..2..|, 355 | 39 | 342| 75% Feb15| 32% No 21 | 76 | 3 5-- 3” | 89, Jan27 | 90° Jun 2, 
I cdantialatisicoced 86 | 89 | 87 111% Jan 16 | 83° Oct 30 | Lake brie & Western... |} 11 2 | 33 | sJani2) 33. No 
american Malt....-.........|t seu | “¥9u, | 38" My 2 3 4¢ Jun 10 | Lake shore - weeee seneeees|f 30 cote | soeece 1 he got eo i 
ref... 2 | 19 40 Feb21! 17 No 15 oo cneideoenend ey eg BE a ee 
‘ | he ae de : eee t +0 3: 33 67sJan 9| 26 D 
sAmeriean Siielierapref.|1 $00 | 25° | 98 Jan 7 | 80, Oot 24 || Loulville & Nashville "| 00%| 95%) 90% | 18584an 5 | Bo4No 1 
ate ee | 1%| OO] iteeden 7 | S1eGcnts | “eee ee lee | a ieee! a 
american Snuff ........... “lhab0 — — 205 Jan 18| 150 Oct 23 || Man Ba aicti stance: + <¥-~e- Ce ee Se: eee 
hee Ban sasdasusosee! | voseey |: sonme 2 Jun 7) 75 Oct2 laphattan Elevated.........4113. | 118 |11643|146 F ‘ 
ly | BaBMALaD MlOValod........ eb 13 7, 
american Sieti Foundries.) 282 | 6%) .3%| l0%dan 5 | 4%No 1 || “Metropolitan St Railway._|t 21. | -.-3.- | -.- ~~. | 107. Jan 23 | 24 Deo 6 
American Sugar ief!:..--| 94's | 107% | 244 | 137% Feb 13 | 944 Deo 13 Michigan Central wocacsasee met et oe 124 No 23 
amelican Tel & Gable. |! 40 | | 131 Jan 2 | 106 No 27 || Michigan State Telep.......| ...... | ------ siplde cota dgsee © wee cotehine: 
mate %, | oe . oe Th GO BOM a5 oc ctccene .ccccccces| voces | cores ESE Cre Sas ppeetuee toe 
American Tel & Tel -----0-.|1100 | 103% | 10%0 | 188, dam 4) $5 Gorge || Minn & St Loni ----0°------) “Beis | “BBM | 25. | B98 Jan 16 | “35 | Deo 
American Wonton... -....| 16. | 17%| 1543| 36% 7 | 12%No 25 GO PTCL. -.-.-2--e0e---+- sees 84 | G99) 634) 90 Jan24/ 634 Decl3 
ROT nctensenaeeos-----|t spe | SL -| TaN 102% Jan 8) 68 "No 21 MiStP 6 88 %i crrsenens .) tes Dota ee pak es Gat et 
« 975,| 33 | 2 = | dO pref. ....-.- ..---00e----// LIB | erscee | - coe. an 3 0 Oct2 
ee eset as ieit | on | re | ce | Me a oe ke ot ee] atu! be | eel geeden al aoe No 22 
Atch, Top & Santa Fé.....| 70% | 74's, 69%/|108%Jan 7| 66%No 22 | do pref... -----...-0------| 56%) 58 5-4 | 72%Jan 4| 63 No 21 
a Mae - s6%| ss. | see! iol | & o <: Missouri Pacific bidadetecekins 50 54% | 49'4| 92% Jan 5| 444 No 29 
atlantic Coast Line......... Bb | 72% | 66) | LSS ee 8 | BB NO Sh || MOTEMO AM Hewex. n= oonse-| rane | oars: Ee RON: OTE RE 
<Matskiala Cooner........... | “wel 3%! 2 11 cal 2 | wt ee on Nashville, Chat & St Louis.|f 98 9944; 99 7 Jan 8{| 99 Decl0 
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gonial Ki K of New Jersey. ngs | act “ nt yond 39 aaa = es New York Dock.............|} 22.) | -.-2-. | ------ 42 * Jan 3] 2> ose aa 
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Chicese & EE illinois peel, 0 mere Frat Se c0507 ee Me islile wei ll os oe J Telephone ...... t 92 | -..... ---. | 115 Feb1s Oct 25 
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* 9 ° _ ps ayur rfolk d00S6d: dteel écecee eee Oe eee SL RS Brae eee 
> ion aie ; RESON 3 10% “3% au _ ; pp Ea orfolk Western............ 64 65% | 64 92 Jan 4! 56 Oct 24 
do debentu PEASE Se TS a _ 3 ie es | oo ose + Bd yy cee kd soeesercereee 75 1 7 B0%sJan 10) 70 Oct 29 
Chicago, Mil & Si Paul.....| 100% | 106% | 100% | 157% Jan 14 | 93% No 21 acres even) Se. <b seaoen » ones 89% Jan 4/ 37 No 8 
5 bears | 132%) 135 | 1324 | 165%2Jan 5 | 130° No 15 || Northern Paeific..222..2221.| 178% | 121% | 113% | 189i) Jan ~ sot 3 
chuctge & Netwesiars) 156° | 190% | 184 "| 265 * Jan x9 | 136 Ger 30 | utara ining wo eae ee ae | eBeien ag | 7986 Set 
Chicago, St P, M é& Omaha. |!1 is | 130% | 136% | 170 Som 8| 106 Ocoee || -aedeeeen |) | | | ae me Ol es Ne 6 
ae Ieee a TOGO eS. OED oases > OW PP eneteses: seme 0 eccoce | -s+ce0 65 NO NO 
Chicago Tei Pratie. 202.2 t B | wnnse. | --n2- 9% Feb 1| 3% Oct 7 || pactiic Mall 2.-22222021|' $6. | 23. | Sta] diesen 6] Ty No 16 
om -oee/t 20 - |] SOS SRM on crcncoccsene cee 5 . | si ab ¥ No 
Onde Valin Bank cond Grete Bites. 35, Jan 11| 72 Dec13 || Pennsylvania Railroad...... 1li% | 112% | i211 | 1414%Jan 8/| 1034No 4 
ere ee re gp» MORES Becoeme peed Gr fOr de Be 9  -——penenggpened Et SR itd ited BB 45 9 a 
Clev, Cin, Chi & St L...... 61% | 57% | 51%| 92%Jan 7| 48 No 22 | Pere eee 12 | cesses | eeneee 30 Jan 29; 15 ,No 3 
Clev ‘Lor & Wheeling ...... bee 1. at a Se 8 Pig SS  emtenaeiree Beets Bera feoes teeeee met Gata ree: 
telat winacck |” Zip Bammaad iasesae cc Saal tie cen ae | Philadelphia Co... sdice ck dike. sumndc vanes iho need ieedane hs ialananiaii 
Cleveland & Pittsburg ..--_| ...... cake gay is hoitne eal ee 60's} 60% | 60 | 78 Jan18| 51 Oct 23 
Colorado Fuel & Iron.......| 18%| Zi%| 184] 67%Jan 8| 14 No 26| GO PECE......-..cecce---oe- |t BO | an-0- | ---22- 105% Jan 5 | 69% Oct 25 
EE Ie. It 37% |... ewes! ot aces | eae SP oven o soere vines 10% | 10%} 9] 16% Jan 15 No 20 
Colorado Southern..... ..... 19%! 21%/| 18% 38% Jan 91 17 “ 15 | do pref. ..........--.------ t 42 44 37's} 60%Jan 4/ 37 No 22 
do let PTEL «.-.-------00+--| 46 43% | 45 | 6919 Jan 7) 41 No 21 p, Fort Wayiie & aes 19 | 2i%/| 17. et js 1 MB % No 8 
a) re | 353 : 451 = - an 1 ee ee ee eo cececese : - 7 an 1¢ No 2 
ota oo se’ | ie | 16 | Seteee 41 is eee 1 ae + 67 | 67 | 67 | 99%Janz4| 64 No 29 
Consolidated Coal ..... 2 sete | 99. Th 14. oo. Pullman Co...............-..| 145 14846 | 145 18149 Jan & | {35% No 15 
Consolidated Gas............. 90 91 | 90 |140m Mr 1| 74 A ee er erreetenscpee nts | cnnsen | enone: Sennen 1 Jan k % Mr 11 
Corn Products Reiining © Co.; 1l%] Il%! 11 | 24% Jam 16 8 Oct 2 othe l “200 1%Jul 6 os ke 6 
do pref.. 534 | 554| 53%|1 88 Js on 5 Octe4 || BR ‘R ec Illinois Gen cifs..> | ...... gcuruel I abepee 86 Apr 9 Apr 9 
Delaware & Hadseop eee J “oO | 144 seu 907) pe <b . ot ~ | *Railway Steel Springs.... 26% 30 Qrily 57%, Jan l 2 lg Oct 24 
Delaware, Lack & Western/i415_ | - weed Ff ee aah = = | _ dO pref......--.. --+--+e- 70 73% | 73%] 99% Feb 15 No 6 
—— > Rio Grande ...... 195, 21% “39 «| 427%, Jan “9 p 16 oe gry ereeressseee-| DOS 954% Su ‘= Jan 7 7U'y Uct 24 
F : a) i > or 7 } SPORe © 6006+ ccces it RS Sere Sai agree , 4 "7 ve . oe 
ee pen | 8S. | 98, | 88, | SS sam 8] 53, Ho 28 | COSA BM occ oan: ib aet tn tn tse Nee 
bey ed he Tr Hee 3 aac, v2 | : J poe 13 ; ‘ 7 | *Republic Iron & Steel...../+ 16 18 154 | 4l‘Jan 7 12 Oct 23 
eT" 6} REE 15 PBS el A z r 4 wa | Roh helm wee tear eemeenns! a 7 oS 100 Jan 7/| 504% Oct24 
; ss 4 -gyacwits | maieontenes 6 3%] i an 2 | il‘ No 22 
saan grey Railway . ds 372) 37's | 30% Jan 16 31% Deo | ia enitenhinnn aan | 99 - th oa ay ton 5 aun a 23 
*Distillers ere * Sonera zat 407 20% = vou 2) 123'gApr 2 Rome, Watertown & Og ....)/100 | ....- | -...- 22 Jul 3/12z Jui 3 
‘Duluth SS & Ati .......... gl ey mh: "ae | to Feb 13 30% Decl || *RubberGoods Mfg pref....| ...... | ...... rae 100 Febli | luv Kebls 
I het tens stn icelibnt sik 13% | LE 133, | +5 5) 64 Octl7 || Rutland pret... 3 FR pa --. | 27 Jun 5| 25 Jun 6 
—< | sais ey, + Shel tau.) Gael akeie 2) iguana oe ) & Grand Teland..| .2.... | 22220" | 22 19 Mr 27| 19 Mr <° 
Do ist pret | -game| bo | Beal Settee 7| ao aoa | Se eet---------- AGS PORES NEE GT eidees | ws tawiaines 
do 2 pret ........... ce - on | ewe l at | oo Oo Se o 2d pref...........-...-- og Bet a ae, Pr occa nape SR 
ene ) ee epee cones H o<* me 2349; 67 Jan 7} 20 No 22 | es, San Fran a 55 vaeaee | os 70 Janill| 58 Oct 7 
OE LTE t OM, Ponte oo Aue & | 90 Apr eee GO ee DOr wee --cocccceccee 2 20%} 2 48% Jan 5 | 24 
Federal Mining & Gmelting |? 0 ste ene 163 Jen 16 | i aie SL&S F,C& EI ctfs..... seer | saeee 2, Gave arm ee 
NE chews cous 0 “W0° |  G@Big | 07 San 14 | 50 Oct 28 do pref ctfs ry RR Sere Rape SOS cee YS so 
YD .  cpemeaenan ee) oe. Sets | 4a a) Southwestern . epees ti4%| 15 15 25\9 Jan 7/| 11 No 22 
i ee ee oo he oi aa wee e do pref..... ‘jt 30° | 31 | 31 | 62% Feb15| 25 No 2 
General Chemical. ..........| “So Beidecse® Boone 75le Jenla| 50 Oct29 || See Roebuck pf -..........| ..--. ra Pre 94% Feb14| 90 My ¥ 
eM pectciehoscpuirnned eh peenced beer abi Jan 14 | 50 Oct 29 | Slose-Bneff Steel & Iron Co) 35 | 38% | 35 | 77%Jan 7 | 26 Oct 24 
General Hilectric ........... 110% | 116! 116 163 a 22! 89% Oct 23 | do pref...... ihe desist dias "Re Gee ne: mace pes 103 Feb 6 sO «OcL3l 
wranby Conscl............ iW 0) “ 5 | 1KB vob 13 | an 2 ieee = — idee 71 7643 | 70% | 96% Jan 14 634 Oct 24 
Great Northern pref....... (114% |) 121% | 114%) 189% Jas » | 107 le Oct 30 | O PTOL..-.-- «eeeeeeeevere 107% | 103% | 107%] 118%Jan14 | 100 Oct 24 
Great Northern Ore ciés 45 1641 45° | 85 ‘— = | ft a ace on || Southern Railway ......... | 13 14 13 34 Jan 5| 10 No 2! 
Green Bay & Western..... | ...... | 71 Aprils | 71 72 | ado pref. . 38%); 41 38 04% Jan 56| 2VyNo 2s 
H B Claflin Co..... c= | perce jppraes: 103 Jen 18 | 10% Aprils || southern R'y, M&O cts...) 0... | J... | oe 97 Jan24| 55 Mr 38 
do lst pref....... cesses ee pees | see Eee Oe oxi 102 Mr 20 || Tennessee Coal & Iron .....) 27772. | lio2. | loc. 162 Jan 4] 93 \No 15 
cnc eae ce A, cr he Dat CR Va “Tennessee Copper ......-. |t 25 28 28 6849 Mr 1/| 17 Oct26 
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STOC AS Week Year 
Sale 
Centinued. 
Friday High | Low High Low 
soxas Pacific............... 419%; 21 194 | 37eJan 7 17s No 21 
a i eéur. sen es 7 55 55 85 Janl7, > 45 Oct24 
Third Avenue............... 25 25 22 123 Jan 8 | 15%No 13 
Toledo, Peoria & Wenterm..if 17 =| cccne- | cocces | ccccccccccece. | coese-cccccce- 
Toledo Railways & Light . 9% 94g 9%} 29 Jan 7 J No 29 
= St. Louis & West’n.|t 14 16% 16 rt. Jan 2 16 Dee 7 
hina, tadiabineiie 3d 3641 34% fe Apr 12} 29% No 26 
Twin City Rapid Tranait...\f 80%, 86 80% 108% agJan 7 463% No 22 
Union Bag & Paper Co....|\t 4 5 5 gos Jan 15| 4 Ort24 
actrees Benes 42% | 42% | 42% Jan 7 | 39%No 21 
Onion Pacific. ............... ll4%/119 | 113% 183 Jan 5 100 Oct24 
pe a Re 79 $1 79 96 My 2, 75 Au 13 
Oni Mfg pf ........ DR: Vuptect «aden 94% Jan 5 | 65 Oct26 
a Rys Investment Co...|t 1242} 17%/| 12%| 62 “Jan 7 | 104 No 26 
Oe hain tain cnaipindion 25% | 30 25% | TltgJan 7' 20 No 13 
Un'd Rys 8t ia pref.....) -.--.- | ----:- e--ee- | 69 My 8| GY My 
U 8 Cast Iron Pipe .....<... 21% | 22%) 204) 49yJan 5, 17 Oct23 
oem cebadat piliuice charted t 56% | 574/| 56%) 8Y Jan15\| 49 Nolg 
OF i cickéoccduescoce t 70 75 75 115 Jan 9' 70 No 6 
We en dnc, cincees. i ae ee 12 Janl6| 12 Jan 16 
te oe lee EB daduae FT ademas | <tanme 114 Jul17; 87 Oct 25 
U8 ty & Improvement; 40% 40%, 404| 90yJan 4; 386 No 4 
“U 8 Reduc & Refining..... FG  } ccacce | cecccs 303 Jan28 SY No 25 
do pref.... .it 20 20 20 Jan 7 20 No 25 
ine tnttmnedoiaiead 19 22 19 52yFeb16 134 No 21 
a, ae 75 79% | 74% | 10U%gJan 7, 61% Oct 3vU 
GP eB aGetkcévccdscbvess t 43 45 45 S‘Jan 7 39 No 21 
Os — Ridius bdwedeoed+ bows 25% 27% 24% O% Jan 7 > 21% Oct 23 
CE Titian seeatakendee eens 86% BB % 857%, | 107% Jan 7 79% No 20 
oh. Seaaah vécaes 15%); 16 154s 9%4Mr 4;| 13 Oct2Z 
Dh ties canna chain WV acdika = « human 93 Jan15 | 85 Apr il 
Va-Car Chemical. ........... +164! 13 164 | 39%Jan 7, 12%No 4 
RES Se Seae 5 cundéa t wade 108 Jan 9| 75 No 4 
va ‘Iron, Goal & Ooke.. 22, { 37%| 41 40 97 Jan22,| 31 Oct 24 
“Vulcan Detinning ......... a ES pone 9% Jan 14 2% Oct 18 
ih TD salen d otaink< eRimneme t 20 21 21 57 Feb 9/| 21 Dec 9 
GRA bcbddcccpindstcs cdde 9% | 10% 9%} 18%Jan 2 8 Oct30 
do 18% | 19%] 17% | 38% Jan 14% No 4 
Wells. Far urge Hip Express.......| ..----. we .-.... | 300 Jun 3 ... 
ph ae eatin pinaeni 12 14% 1l O44 J 7 Oct i 
WUT geht 55%/ ‘Bl 55 84% Jan11| 54,4 No 29 
Westinghouse E. & M...... 42 47% | 42 154 Jan 2 No 15 
iP SEE ciescnccedansenede 70 75 70 75 Dec 9' 60 Dee 2 
Whee re, © a oi alas 75, By 7% | 16%Jan 7 Oct 15 
do 1st pref ay Ee eee, Ce 37% J 13 Oct 24 
do 2d pref.................. D1 acmaes waene 21% Jan 10— Oct 23 
Wisconsin Central .......... 14 14 12% | 25%Jam1l2,> 11 Novo 25 
tit ith nnntne ke eae BS Be Pea pete 5lyedan 7, 28 Oct25 
*Unlisted. tNo sales 
ACTIVE BONDS. 
Last Week. Year. 
ACTIVE BONDS, Sale 
Friday Hign | Low High Low 
Adams Express 48 .......... t &2%/ Sly! 814! lus Feb25 78 No 26 
Albany & Susquehanna3 ‘9s; 90 ¥1y/| 90 1lu Janl2; 84 Oct2b 
American Cotton Oil 4'98...|} 83 85 85 3’ Mr x0 No 
American Hide & Lea 6s...) 75 74 74 914% Feb 238 63 No 4 
erican Ice Securities 68.) ...... | ...... | .....- Jan 22; 79 Jul 3l 
merican Spirits Mfg 68 LS eee I cehiame - @e@ueine 103% Jul 20 Yb Sep 12 
merican Tobacco Co 4s....| 60 62 60 7¥44Jan24/; 54 No 1l 
American Tobacco 68....... 93 96 93 110% Feb 8/| 85 Oct 23 
Po fl eee 76 gars Dh aghdee Jl Febl5d No 12 
OO 46.20.06. 204 95% 95% 95 102% Jan 21 89Y%No 18 
“ts ate < 48 stamped coral 82% | 85 B82 | 92% Jan14/; 77 Uct25 
— voaneaubeteanees 94 347, 93% ;102 Sep2l 8942 No 21 
do ae nlsaiiGiadics iim esulinase 86 86 8414 | 108% Jan 7/| 80 No 21 
atlantic’ Sgr Line oe 84% | 84%) 84 98% Jan1U0; 83 Nv 23 
do L& N col4s........---- B ° 4 Rie oom Jan 8 No 12 
Baltimore & Ohio prior 348/t 88%/| 90% | 89% yApr26 | 85% No 26 
do general 48 .............. 95% | 96 95% | 102%Jan19/| 88 Oct 3U 
do : ms 2 ee ao Bly! S8l%4| Sly; 8VO Janl7| 8l¥eDce 9 
2 eS YS 2 gf RR SCR, Saas Ferry: 96 Jan 29 3 No 25 
do Southwest Div 3 498....| ...... 84%!) 83% /| 90% Feb 9; 80 No 25 
Brooklyn Ferry 58 ......---.| ...22. | soso. | ee--o- | scees-csseeees | o-2--- seeee- 
Brooklyn Rap ref 654g} 71 65 924 J 56 No 22 
Brooklyn Rapid Transit 5s.) ...... 91 891, | 107 Feb 4 85 No 21 
Bruoklyn Union El lst 5s ..'t 90 95 924,108 J 85 No 26 
B Union Gas 5a8..... 90% 91% 90% | 1074s Feb 16 No 21 
Buff, Koch & Pitts gen Se. cee dite T aiden. 11543 Jan 23/112 Apr 2 
Cone | gapengeeeae lst 58 - 10445 | 104% | 103% 56 Nv 29| 98%No 4 
GD We Ginn Fons cswss: cotncves 98 98 97% | 10542Jan23 | 95%No 27 
eral ot Gee Georgia con 58...|t 95 97 95 Jan 1 No 22 
do lst pref income ........ i 2 fe are pea 90 Janl4; 58 Oct30 
do 2d pref income .........| _.._.. 50 50 76 Apr 45 No 19 
do 3d pref income ......... t 39 40 40 66 Jan 2 32 No 20 
Central ther 58.........- 84 85 3 99 Jan24/| 78 No 26 
Central of aro va owen t117 118 116% | 126 Jan18/ 113 Nol 
Central Pacific lst 48 ....... t 94 *o4 04 10043 Jan 23 | 88y_2No 25 
am SC hio con _. Pioeastine 06 108% | 106 116 J O01 No 7 
do general 448 ............ 95 96 941, | 105% Jan 28 No 22 
do sich & All Istcon 48..| ...... a ae 10044 Jan 10 | 92% Oct 21 
Oe OO desieccsedl .. 5. b ooncest 3. Y¥2y Mr 19; 90 Jun2vs 
Ohicago & Alton 38 ......... ff Se Pere war 80 Jan2l; 58 Oct30 
CN, ou ditngheanitinaicibing t 6 a1 60 76% Jan1l0| 55 No 2 
Chi B & Q, Ill div SS + 87 88 87 ¥244 Jan 238 SJ No 14 
@o Denver Division 48....1+ 92 | ......| ...... 1004 Jan 2); 96% Oct 3 
do Nebraska Ex 4s8........ 1 9g! 95 95 102 Jan28/| 94 Dec 4 
Chi & East Illinois con 58..! 107 107 105 11744 Jan11}102 No 18 | 
Chicago & Erie lst 58 ...... (110 {110 | 110 | 219 Mr 6} 1lU74No 13 
Chi, Ind & Louiav ref 6s...) __.... Pree ares 1264 My Oct 15 
do refunding 58 ........... A Ek ..... | Lil%Jam 2) 105 Oct 22 
Chi, Mil & St Paul gn 4s... 101 | 101 100% | 107, Jamn238/) 98 No 2: 
do terminal 5s............. GM 2. Buecte 106% Feb 6/| 100 Oct17 
do C & Pac Western 58 ...|t105% | 105% | 105% | 112. M 105 No 
do C Pac Ga........<.. eee /FLOO% hc Sime lUS*% My 9/104 Au 5 
do Southern Minn 6s...... i 10249 | 102% | 10215 | 105% My 29/100 No 9 
do South Division 5s...... f 101 % | 102% | 102% | 105 Aprzd | 10i44 No 22 
Chi & Northwest’n gn 3498 |} 87 8G ig ¢ 98 Janl4;| 87 Dee 3 
do oxmates 4s. ere R89 an ; 102. Jan S| 98% sep 23 
i & Pacific col 58. 74%} 77 70 91% Feb 21 ee No 21 
do gen RTS RN G2% | 944 | gua, | 1004 Jan 12 No 24 
do collateral trust 48...... 62 63% | 59% | 77. Jan 4 419% No 19 
do refunding 45 ........... 82% | RB% | S2y| Vi%Jan 4) 80 No 15 
Chi, St Paul, M & O 6a...... ta) 2 Bee os eerie 131 Jan3l/118 No 14 
ev, CC & StL gn 4a...... 1 93 9444} 92 102, Jan l9| x¥QNo 19 
do St Louis Diy 48 ... .... Ey inns Reale V8% Feb 2) 7% Oct 25 
Clev, Lor & Wheel lat 58...) ...... | ...... | ...... | 428% Jan 25 Apr 4 
Col Industrial 58 ...........| 45% | 45%! 44 J 35 No 25 
Col Midland lat 46.......... b8y! BR 58 74% Jan 14 56 No 20 
Senay Qs fn -osbhny | 288 | 88S | BRERA | dass ee 
nsolida a8 UB ........ t102% | 105 10 ve © Oct 25 
Con Tobacco 4s...............| ..... : we 103% 9 Jan 24) 63% Oct 31 
Del & Hudson conv 4s...... 24 97 94 | 109%Jan 2/ 88 No 21 
Den & R. G. con 48 ......... RG ae 3 da 88 No 2 
do Improvement 6s.......| ......| ...... | 22007 1054 Feb 9 | 104% Jan 1) 
OO CORO viidcevsisecntt Ff oe hei 10244 Jan 15 | 10248 Jan 15 
Distillers’ Securities 5e..... 62 B6% | G14 | 88, Febls Oct 24 
»T, V & G con 8 ......... $102% | 105% | 10548 | 127% Feb 20 | 1004 No 15 
RGR eta! Bee Mace 3% Mr : 2% My 2 
Erie conv 48................. 55 61 Be |: 103% Jan 464 No 25 
do con prior 4a ............] ...... 85% | Sa%| 99s Jan 23 No 29 
























































ACTIVE BONDS 
Contineed, 





Erie general Gi duacnes sea 
Erie, Pa, coi tr 46 ........... 


Kvansv’e & yb let gen 58. 


Fu W & DC ist Ge.......... 
FtW & Rio Guat lat 4s8.. 
G B & Western deb B ...... 
Gulf & Ship island 56 ...... 
Hocking Valley 4‘ys...-.-..- 
H & T Cen geu 4s .......... 
Illinois os 4s, 1952........ 
Gye eee: ..”  cestcenese 
lut & Gt ‘Northern lat 6s . 
du 2d ie as ae ha; dbhiven es 


4 
lnter-Metropolitan 4438 .... 
Internationa! Paper 68 .... 

fo conv be .... ........- 
Internvat'] Steam Pump ts.. 
lowa Central ist 5a8........ 
mG) |e 
Kansas City, FtS& Mem 4s 
Kansas City Southern 3s... 
Lackawanna Steel 5s ...... 
Laclede Gas 5s .............. 





. 
Island Unified 4s..... 


a4 >  caweiiictvndedce 


ref 48 
a & Ark lst 5s. 


Louisville ya Nash Unitied. 4> 
20 Sy Bison jit do 
y, Monon t 4s 
Manhattan con 48.......... 
Metropolitan — Ry 5e.. 
do Refunding 48 ......... 
Mexican Central oo 4s . 
do lst income.............. 
do 2d income ............. 
Minneapolis & 8t L con 5s 
do lst & ref 4s ........... 
Mi ae Kan & = lat 4a. 
Rs sa culkns cadaecwns. 
do ext sg ae 
do T of T 58 ..-...- 





Missouri Pacific trust 68.... 
do coliateral 58 ............ 


do 4U-year 4 per cent loau 
Mobile & yA gen 48...... 


assau m 
National enice ae 


N,C & St Louis con 58 ..... . 


do Lake Shore col 3448... 
do MC collateral 3 498..... 


N LL, 
do collateral tr 5@ .......-.. 
N Y, Ont & West ref 48 ... 
Noriolk & Western con 4s.. 
do div isional ist _— 48.. 
do P,C & C joint 48..-.... 
Pt aad 7 ecier 4s.. 
Te omnecsnnacaes 
NPGN it 48, Cc, De Gest 
Oregon Ky & Nav 48 ...... 
Oregon Short Line Tei 68. 
—— REESE See 
do ) ret 4 inte’: thinbdabavcbed 


do Jersey Cen col 48 ..... 
Kio ad TP biotin Gdsoe 
GGG SE GBiisn< ini cbdacue 


St Jo aU Isl _ | Sees ' 
M 


st L , ron 
RE eG rE 
do River _' Gulf Div 4s.. 
St L & S F ref 4s .......... 
do oe i oie ad okie 
do general 68 ..........-... 
StL& ceaierpont late .... 
do 2d imcome ............. 
do consol 48 .......... ... 
St Paul, M & M con 6s. 
do 4 ‘gs FSP Ee ae 
do Montana ext 48 ....... 
San Antonio & A P 48 ..... 
— Air Line 58 ...... 


Rts nel. inondhtiee ape 
aunhars Railway 5s8....... 
do Memphis Division 5s. 

do M & O col 48 nee 

do St Louis Davieiom 4a.. 
Tennessee Coal & Lron gen’ 
Term Ass'n St L ret 4@.... 
Texas Pacitic lat 58 ....... 

do income 58 ............. 


? 
avin London 5 Anne cent) 
cific lst 4e........ | 


Union 
Union Pacific con — 
United Rys San Fran ‘4s... 
U S Leather Ga..... ... { 
U 8 Realty & Imp 58 ...... 
US Red & Ref 6s 


Wabash lat 5e8.............. 
Gee se Lacbheuceceoees 


do Ref & ex B 48.......... | 
Wabash-Pitts Term Ist.... | 
Wabash-Pitts Term 2d..... rr 
West Maryland ~* a 
do convertible 4a8......... 
West NY & 4 lat Ee setane 


do RE & ref 44s Ghenamee 


West Shore 4a.............. 
Vesatinghouse El & Mfg Se 
Vheeling & L E con 48..... 
W iseonsin 








BBA dé wh 
_—_ 
























Lake Erie & Western let 5s 














a 














“7 eee ee ee 


Us Steel t A ee 
Va-Car Chemical col tr 5s... 





are emreeeere a eo 


ee 





ee ee 


Central 48..... ~|t 


No 18 


5 

57 Neo 26 
86g Uct 23 
-5 Oct wz 
81 Neo 20 
57% Febige 
2 24 





No sales. 
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FINANCIAL. 


FOREIGN. 


FOREIGN. 





Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 


Capital, $1,000,000 Surplus, $500,000 


KENNETH CLARKE, President 
GEO. H. PRINCE, Vice-Pres. H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 


SPOKANE, WASHINGTON 
ASSETS OVER FOUR MILLIONS 


Officers and Directors: 
RICHARDS, 





J.P. M. ‘ President 
HENRY M. RIc HARDS, Vice-President 
THOMAS Saanas THOMSON, 2d ieee 
R. L. RUTTER, tary 
FRANCIS manee J. BL HEss 
R. INSINGER W.S. MCOREA 


The First National Bank | 


HAVANA CIGARS 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Stock, $1,000,000.00 
Surplus, 500,000.00 


Send us your Alabama Items for Direct Distribution | 


W. P. G. Harding. Pres't J. H. Barr, V. Pres. & Cas 
J. H. Woodward, V. Pres't F. S. Foster, Asst Cas. 
A. R. Forsyth, Ass't Cas. Thos. Rowron, Ass’t Cas. 








‘LM. an | 
R. B. PATERSON | 


FI FTH NATIONAL BANS 


Capital, - - $f 000,000 
Surplus, - : 700,000 
Deposits, - - 8,000,000 


Cruargies A Hinecnu. Prea Epwarp Serres. Cashier 
James M. Guswn, Vice Pres 


Cuargixes H Surecps, Asst. Cashier. 





CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travei 
ia Foreign Lands. 


Monte J. Gorte Asst. Cashier | 
} 


| Cable Address, “‘GELATS.” 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 


Paid-up Capital, - - $21,500,000 
Reserve Fund, - - - 10,750,000 
Provision Fund, - . = %,750,000 


BRANCHES: 


Veracruz, Monterrey, Mazatlan, San ae Potosi, 
Guanajato, Puebla, Durango, Tor 
| Morelia, Guadalajara, Queretaro, ee aN 


Conducta a General Banking Business. Foreign 


Drafts Bought and Sold. Interest Paid on Accounts 


Spokane & Eastern Trust Company | 
THE UNITED STATES BANKING CO., S. A. 


Subject to Check and on Tiimne Deposits. 





MEXICO CITY, MEXICO. 


Capital Stock Pend Up, $:2,000,000.00 
Reserve, 600,000.00 
Deposits, 9,865,075.91 


DIRECTORS AND OFFICERS: 


Gro. |. Ham, President 


8. 8. .Nickexsox, ot Viee- President W. PF. Lares. 
G. W Jexwixas, 2d V tce-President. Joux T Jupp 
L. O . Hameecurn, Secretary. J. M. Nex 


ELAND 
KR J. Dwyea, Comiuariv FP. W. Srsoxe, “Manager. 
N. C. OuseEx, Cashier. 


H. J. Moxpen, Accountant. 


L. ©. Jepp, Treasurer. 
M E.sassen. 





ROMEO Y JULIETA. : 
The Favorite Brand of the Connoisseurs of all 
Countries. 
OUTPUT 60,000 CIGARS A DAY. 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA. 


Calle Belascoain 2, Havana, Cuba. 





N.GELATS &CO. |; 


AGULAR 108, 
HAVANA, 


| Transact a General Foreign and Domestic 


banking Business. 





| 
' 


| 


| 


' 


ESTABLISHED 1844. 


H. UPMANN & CO. 
HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of Cigars 
and Leal Tobacco, 





| fs 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


— 


‘Capital, - - $21,000,000 
|'Reserve Fund, 2,325,000 
|Deposits, - - 27,550,000: 


Postal Address: APARTADO 302. 
Cable Address: * BANCENTAL.” 
Codes in use: OWN,A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 


BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 





FOUNDED 1844 


LAWTON CHILDS & CO. 


AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 
Do a general banking businessand pay speeial atten- 


_ tion to collections in Havana, and all parts of the 


| island 


amd ajacent Antilles. Principai American 
correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


DANCO ESPANOL DE LA ISLA Dk: cl BA 


HAVANA (Republic of Cuba.) 
FOUNDED LN 1856. 
CAPITAL, 88,000,000. 
AGUIAR, 81 & 83. TELEPHONE, 272. CABLE: GOFFRANK 


Vice-President: Director : Sub-Director: 


President : 
E. ROMAGOSA Y. POLLEDO. J. SENTENAT 


R GALBIS. 








URBANO GOMEZ & CO. 
The First National Bank of Cincinnati. 


Steamship passage tickets; reservations nade or | 


all lines for future sailin 
Cincinnat: Agency for Thos. Cook & Son's Tours. 


COMMISSION MERCHANTS 
AND DEALERS IN 


WHOLESALE LEAF TOBACCO. 


Oficinas, Mercaderes 9. 
Storerooms, San Ignacto 46. 
Cable . Address: “URGOMEZ,’ : HAVANA. 





Comsat Tihacsbans Cubana, 
HAVANA, CUBA. 


MANUFACTURERS OF 


* BAIRE”? Cigarettes 


| 


OMAHA NATIONAL BANK 


Of OMAHA, NEB, 


Capital, $1,000,000 
Undivided Profits, $125,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. McGrew, Vice-President 
W. H. BUCHHOLZ, Cashier 
FRANK BOYD, 





the best and most popular in Cuba, prepared only 
with choicest Vuelta Abajo leaf and using paper 
specially made for us. 


_ OFFICES:—23 CUBA STREET, HAVANA, CUBA. 


Surplus, $200,000 | 


FACTORY AT 


REGLA (Havana Cuba.) 





Rio de Linssiaititin ws BRAZIL 


Assistant Cashier | 


FIRST NATIONAL BANK. 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 
Capital, Surplus and Profits, $1,000,000. 
Deposits, 


Cc. T. KOUNTZE, President 
F. H. DAvVis, + Sg Pres't 
T. L. Davis, Asst. Cashier 


COLLECTIONS A SPECIALTY 








REAL ESTATE. 





EsT. 1794. Inc. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, 


DIRECTORS: 
E. A, CRUIKSHANK WAKKEN CKUIKSHANE 
ROBERT L. GERRY WILLIAM H. PORTER 
BR. HORACE GALLATIN WILLIAM L, DEBOBST 


WILLIAM B. HARDING 


12,000,000 


' 


L. L. KOUNTZE, Cashier | 


84—Rua da Alfandega—84 
P.O. BOX 1113 


F. CANELLA 


Importer, Exporter and General 
Commission Merchant. 





AGENT FOR 
_AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


Telegraphic Address: CISALPINO, RIO. 








_GUILLERMO PURCELL Y CIA., 


General Bankers. 
Established 1870 


SALTILLO, COAHUILA, México. 
Branch House: SAN PEDRO, COAHUILA. 





C. BRAUET & CO., 


NEW YORK CITY | 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 


CUBA. 


SANTIAGO DE OUBA 
GUANTANAMO, MANZANILLO, 








SOLER E HIOS, 


LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants. 


Exporters of Canned Goods. Importers of Cocoa 
Coffee and other Tropical Products, 


THE ROYAL BANK OF CANADA. 


INCORPORATED 1869. 
HEAD OFFICE, HALIFAX, N.S. 
T. E. KENNY, President. 





| CHIEF EXECUTIVE OFFICE, MONTREAL, QUE. 


E. L. PEASE, General Manager. 
Capital Paid Up, $3,828,160 
Reserve and Undivided Profits, 4,310,976 


RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 








OORRESPONDENCE SOLICITED. 





Veracruz and 
Pacific Railroad Company 


The only all rail route through the heart of 
the tropics and the shortest and best line 
from all points in Mexico, United States 
and Europe to the Isthmusof Tehuantepec, 
west coast of Mexico and South America, 


THOS. H. MILAN, President and General Manager, 
Apartado 106, Veracruz. 
C. CARDONA, G.F.&P.A., J. F. BARRIERE, Ticket Agft., 


Veracruz, Mexico. Gante No. 6, Mexico City. 


C. REINHARDT, 


Berne, Switzerland, 


IMPORTER and GENERAL AGENCY. 


Opens up Markets for Leading American 
and Foreign Firms in Switzerland. 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Bogalusa, La. 
(8959). Capital $25,000. G. C. Ligon, president ; 
L. A. Pierce, vice-president; C. L. Olivier, 
cashier. 


The First National Bank of Whitestone, N. Y. 
(8957). Capital $50,000. Edwin P. Rowe, presi- 
dent; S. G. Beals and John R. Townsend, vice- 
presidents; Theo. P. Brokaw, Jr., cashier. 

The Connell National Bank, of Connell, Wash. 
(8958). Capital $25,000. Conversion of the 
Franklin County Bank. 


The Grange National Bank of Susquehanna 
County, New Milford, Pa. (8960). Capital 
$25,000. W.H. Tingley, president; J. F. But- 
terfield ; vice-president ; F. J. Gere, cashier. 





Applications teoUrganize. 
The Cresson National Bank, of Cresson, Texas. 
Capital $25,U0v. Application filed by F. O. Fidler. 
The Farmers’ National Bank of Kingsley, 
lowa. Capital $50,000. Application filed by 
Mason J. Foft. 





New State Banks, Private Banks and Trust 
Cempanies. 
The Japanese Bank of Oakland, Cal. Capital 
$100,000. Filed articles of incorporation. 
The Bank of Spirit Lake, Idaho. Capital 
$40,000. Filed articles of incorporation. 


The State Bank of Ravenswood, Chicago, Ll 
Capital $200,000. Organizing. 

The Kenner State Bank, of Kenner, La. Capi- 
tal $10,000. Organizing. 

The State Bank of Murdock, Minn. Capital 
$20,000. Incorporated. 


The Jones County Bank of Laurel, Miss. 
Charter applied for. Capital $10vu,000. 


The People’s Bank of Summerland, Miss. 
vos. T. Carr, president; J. W. Rice, vice presi- 
dent; A. S. Roberts, cashier. To commence 
business in February. 


The People’s Bank of Walnut.Grove, Miss. 
Organizing. 

The Farmers’ Bank of Galena, Mo. Paid 
cap:tal $10,000. P. L. Evans, president; Geo. E. 
Curtis, vice-president; J. G. Short, cashier. 


The Farwers & Merchants’ Bank of Monte 
rose, Mo. Paid capital $10,000. M. H. Briggs? 
president; Frank Stoddard, cashier. 

The People’s Bank of South West City, Mo. 
Paid capital $10,000. A. J. Sanders, president ; 
J. C. Yeargin, jr., vice-president; G. D. Cates, 
cashier. 

The First State Savings Bank of Oklahoma, 
Okla. Capital $25,000. E. L. Dunn, president; 
G. K. Williams, «vice-president; J. B. Green, 
cashjer. 

The Farmers & Merchants’ Bank of Rolla, 
N. Dak. Paid capital $10,000. L. Howson, presi- 
dent; ©. R. Gailfus, vice president; A. O. 
Graham, cashier; J. D. Stout, assistant cashier. 

The Beckham County State Bank of Sayre, 
Okla. Capita! $10,000. Incorporated. 

The Citizens’ Bank of McCays, Tenn. Paid 
capital $10,000. J. W. Gilliam, president; J. H. 
McCay, vice president; B. Crawford, cashier: 
J. A. Hadden, assistant cashier. 

The Bank of Vonore, Tenn. Capital $25,000. 
L. R. Sloan, president; J. R. Birchfield, vice 
president; R. D. Coltshorp, cashier. 

The Merchants & Planters’ Bank of Asper- 
mont, Tex. Private. 

The Citizens’ State Bank of Blanchardville, 
Wis. A. MecKeller, president; H. Gabriel, vice- 
president; O. R. Olson, cashier. 

The Bank of Wadley, Ala. Capital $25,000. 
Incorporated. 

The First State Bank of Sagerton, Tex. Capi- 
tal $10,000, Organizing. 





The National Bank of North America 


IN NEW YORK 





CAPITAL $2,000,000 
SURPLUS, 2,000,000 
DEPOSITS, 20,000.000 


WE SOLICIT YOUR BUSINES=s 


The Kidder County State Bank of S'eele. N. 
Dak., is to be converted into the First National 
Bank. Capital $25,000. 

The Cumberland Savings Bank Co., of Cum- 
berland, Ohio, will succeed the Bank of Cum- 
berland. 

The Citizens’ State Bank of Vancouver, 
Wash, is to be converted into the Citizens, 
National Bank. Capital $50,000. 





Merchants National Bank 


| FOUNDED | 
1803. | New York. 


Resources, $25,000,000. 


BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 
mercial Paper. 
Collatera! Loans 
Negotiated. 











129 South Fourth Street, 
PHILADELPHIA. 





Changes in Officers. 

The Delta Bank of Greenwood, Miss. The 
officers now are: W. R. Humphrey, president ; 
R. W. Baird, vice-president; W. T. Loggins, 
cashier. 

The Wonder Bank & Trust Co., of Wonder, 
Nev. Russell Prentice is president. 


The Farmers’ State Bank of Coal Harbor, N. 
Dak. John Hoodet is cashier. 

The Citizens’ National Bank of Cumberland, 
Md. Hugh A. MeMullen is vice-president. 

The German Savings Bank of Cumberland, 
Md. Chas. G. Holzshu is president. 


The Bland Commercial Bank, of Bland, Mo. 
Herman Lahner is president. 


The First National Bank of Westwood, N. J. 
Robart Dickson is vice-president. 

The Bank of Scranton, 8S. C. M. M. Motley 
becomes cashier January 1. 


Miscellaneous. 
The First Bank of Montezuma Valley, Cortez, 
Col., has been incorporated. Capital $50,000. 


The Bank of Kremming, Col., has been in- 
corporated. Capital $10,000. 

The Crawfordsville Trust Co., of Crawfords- 
ville, Ind., will increase its capital to $11 0,000. 

The North National Bank of Rocklaud, Me. 
E. R. Spear, vice president, is dead. 

The Commercial Bank of Liberty, Mo., has 
increased its capital to $100,000. 

The Merchants & Farmers’ Bank of Rolla, 
Mo. A. S. Long, president, is dead. 

The State Bank of Table Rock, Neb. David 
Miller, president, is dead. 

The Linton State Bank, of Linton, N. Dak., 
to be converted into the First National eke 
Capital $25,000. 

The State Bank of New Salem, N. Dak. H. 
R. Lyon, vice-president, has resigned. 

The Bank of Laurens, 8S. C. W. P. Cain, 
cashier, is dead. 

The First National Bank of Yankton, S. Dak., 
W. H. McVay, president, is dead. 

The New Britain Trust Co., of New Britain, 
Conn. H. B. Boardman, secretary has resigned. 

The Bank of Nashville, Ga., is to be con- 
verted into the First National Bank. Capital 
$25,000. 

The Dallas County Savings Bank of Adel, 
Iowa, is to be converted into the First National 
Bank. Capital $50,000. 

The Bank of Ainsworth, Neb., is to be con- 
verted into the National Bank of Ainsworth. 
Capital $35,000. 

The Sharon State Bank, of Sharon, N. Dak.., 
is to be converted into the First National Bank. 
Capital $25,000. 








FINANCIAL. 
THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Capital, - = = = = «= $1,000,000 
surplus (earned) - -« ~ $1,000,000 
Accounts Solicited. 


8. G. Bayne, President. 
8 G. Netson, Vice-Pres L. N. De Vauswer, Asst. Cash 
C. C. Tompson, Cashier. J. C. Emory, Asst. Cash. 
W. K. Cusverty, Asst. Cadh. O. M Jxrreaps, Asst. Cash 








THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION, TWO HUNDRED 
AND FIFTY THOUSAND DOL- 
LARS AND CAN FURNISH ALL 
REASONABLE ACCOMMODATION. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLWS 
$10,000,000 


First National Bank Milwaukee 


ESTABLISHED 1853. 

















Capital, ‘ ‘ , - $2,000,000 
Surplus, . . 2 , 500,000 





United States, State and City Depositary. 


Union National Bank 


KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, . . . $11,000 000 


OFFICERS 
Davin T. Bras. President W. H. Sxeexa, Viee-Pres, 
Feananvo P. Near, Vice-Prea. Eawtm W. Zea, Casnier. 


First National Bank 


KANSAS CITY, MO. 


Capital, - $500,000 Surplus, - $750,000 
Undivided Profits, - $200,000 

E. F. . President 
s | \ owe Vice-President 


ABERNATRY, Cashier 
C. G@. HUTCHESON, Assistant Cashier 


NEW ENGLAND NATIONAL BANK 


KANSAS CITY, MO. 


CAPITAL . . . . . . . o . 
SURPLUS (Earned)... .. . 500 000.00 
DEPOSITS .....- a 


OFFICERS 
J. F. Dow™tne, . . President 
« J. Hospaap, Vice-President F. T. Cmupas, Aast. Cashier 
Geo. B. Haxagteon, Ja, Cashier V. K. Tweeue, Asst. Cashier 


The Hayden-Clinton National Bank 


COLUMBUS, OHIO 


























Capital Stock, te , . $500 000 

Surplus and Profits, ° 250,000 

Shareholders Additional Liability, $00 000 
OFFICERS 


Faso’« W.Peewrms. President Wa. P. Lrrros, Casnier 
Cuas. H. Harpves, Vice-Pres't Eaat 8. Dave, Aest. Cashier 
Davm & Gaar, Vice-Pree't Wau C. Wauxranp, Asst. Cashier 
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OUT OF TOWN BANKS. 





PITTSBURG, PA. 


Bank of Pittsburch 


National Association 


Jidest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 
Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 


~~ anc 


WILSON A. SHA esident. 


: Pr 
Joamrs BR. Pavin, Vice-Prea We L. Jace, Assistant Cashier. 
W.F. Bicnxg., Cashier. J. D. Aynzgsa, Assistant Cashier 
J. M. KRossx.s, let Asst. Cas Gro. Fe Waientr. Auditor 


ma" 406 FS 


SAVINGS CERTIFICATES 
accounts "EP / VU oF Deposit 


PITTSBURG TRUST COMPANY 


PITTSBURG, PA. 


Capital, Surplus and Profits, - $6,000,000 
11,000,000 


Write for free Booklet “ D”’ 
“BANKING BY MAIL” 


Che Colonial Trust Company, 


PITTSBURGH, PA. 


Capital, Surplus $1 0,000,000.00 


and Profits, 


Dees a General Banking and Trust Business. 
Your Patronage Solicited. 


COLUMBIA NATIONAL BANK 
PITTSBURG, Pa. 
Capital, - $600,000 
Surplus, - $1,000,000 
OFFICERS: 


JENNINGS, President F.A.GRIFFIN, V-President 
i T. M. JONES, Asst. Cashier 























£. H. 
W.C. LOWRIE Cashier 


MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


Northweshere National Bank 
MINNEAPOLIS, MINN, 
Capital, $1,000,000 
Saute onl Profits (earned), 7 ,000, ‘000 
Deposits, - - 2,009,000 
Aan aphae 4 of over 3. per ent Pa dividends 
gaid to stockholders since organization in 1872. 


Dividends Paid since Organization, $2,450,000 

The aim of this Bank 18 to be abreast of the times 
and still be conservative. Accounts of Merchants. 
Manufacturers and Banks invited. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 
Established 1878 

Capital, bad e $1 ,000,.000.00 

Surplus and Profits, 994,239.03 

Deposits, - 11,500,000.00 

OFFICERS 
F. A. CH — RLAIN, President 

Perry Harrison, Vice-Pres. E. F. Me»rkile, Vice-Pres. 
J.S. Pomeroy, Cash. eo She fford,, Asst. Cash. 
Geo. Lawther. Asst. Cash. 8S. H. B: guier, Asst. Cash. 


The National Bank of Commerce 
MINNEAPOLIS. MINN. 

Gapital,. . . $1,000,000.00 

Surplus and Profits, 450,000.00 

Deposits, . . . - 7,000,000.00 


President 

Vice. President 

Vice-President 

Cashier 

" LANE and B. 8. COOK, Asst. Cashiers 


RICHMOND, VA. 


THE = NATIONAL BANK 


Or RICHMOND, VA 


{(nvites business from Banks, Bankers and Mercan- 
tiles Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
iOHN M. MILLER, Jr., Vice- President and Cashier 


DETROIT, MICH. 


The Peoples State Bank 


DETROIT, MICHIGAN. 


CAPITAL, .  . — $1,500,000.00 
SURPLUS, 


1,500,000.00 
DEPOSITS, 29,000,000.00 
wenera! Bankiag Business. 


Collections a Specialty. Cerrespendence levited. 
































Interest paid en Savings Depesite. 


ATLANTA, GA. 


LOS ANGELES, CAL. 








TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, = - - . 7 


Surplus and Profits, - ° ° 


OFFICERS: DIRECTORS: 
OuRgima, President |o £ Querizs, A. E Trorwro> 


© 

H lemax, vice Presa. 

A. E. Tuorwron, Vice-Pres. | BHT. Ileman, 8. M Inman 
@. KR Dowovax, Cashier | F E Biocs, A.B Swamn, 
J 8 Frorp, Ass’t Cashier Atragp AvesrTEL.. 


Accounts of Banks, Herehants, Corporations and Individuals 
Selicited. invited. 


$500,000.0¢ 
546,671.77 


E 
> - 
EK 





PHILADELPHIA, PA. 





1781 1907 
THE OLDEST BANK IN THE UNITED STATES 
bartered by Continental Congress 1781 


prewminerssizs National Bank 


OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un 


ones facilities for map Pacific Coast collections 
South 


tcorrespondents in all towns ofany size in 


| erm California and Arizona. Prompt returns made. 


CAPITAL, - 





SPOKANE, WASH. 


THE OLD NATIONAL BANK 


OF SPOKANE, WASHINGTON 
BEO0,00OO 


OFFICERS 


D. W. Twouy, President 
N, Vice- Pres. Ww. D. VINCENT, Cashier 








TER LARSO 


THE BANK OF NORTH AMERICA, °° **ii. sei amine ase 


(NATIONAL BANE) 
PHILADELPHIA. 


Capital, $1,000 000.00 
Undivided Profits, Over $350,000.00 
Deposits. Over - 11,000.000.00 


OFFICERS. 
Harner G. Micusxegn, President Sam’'t D. Jonpan, Asst. Cashier 
Joun H. Watt, . Cashier Wa. J. Murmpur, Asst. Cashier 


RANKLIN NATIONAL BANK 


FPHIiILADELPRI IA. 
[mcorporated 1900. 
Caprtai, $7,000,000. 
Surplus and Undivided Profits, $2,176,000. 








OFFICERS: 
R. MCALLISTER, Pres’t. 


J.D. FARRELL 
Surplus, $2,000,000.00 | 





O.V THACKARA, Asst.Cas. L.H.SHRIGLEY, Asst.Cas. | 





foreign Exchange Dept. : 





BUFFALO, WN. Y. 





ESTABLISHED 1856 


WILLIAM WRIGHT, Mer 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, 
PROFITS, 450,000 RESOURCES, 15,000, 000 | 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 








SPECIAL NOTICES. 


You may be interested to know 


that there is a place where a 





$1,000,000 | 


PETER LARSON T.J.HUMBIRD JAMES C. TWORY 
LEVI ANKENY W.D. VINCENT THOMAS F. WREN 
D. W. TWOHY J. P. MCGOLDRICE 





MILWAUKEE, WIS. 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
| Capital - - $2,000,000 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 


BOSTON, MASS. 











ROSTON SAFE DEPOSIT 


E. P. PASSMORE, Cashier | 


anD TRUST COMPANY 


BOSTON, Mass. 





$3,000,000 
2,000,000 


Transacte a General Trust and Banking Business. 


ae 
Surplus (Earned) . . 








SPECIAL NOTICES. 








William Mann Company 


@ 


List of AnyTrade 


_ with a Yale Lock. Write for folder. 


or Profession 


can be secured 


We Also | 


Have 
An 


Addressing | 


Machine 


that wil: do the 


work inone day 39 Broadway, New York. 


of fifty penmen 
and your office 
boy can operate 
same. 


A Postal Card | 


i 


will bring com. | 


plete informa. | 


tion. 


Rapid Addressing MachineCo. 


F: D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 


Chicage— 173 Adams Street. | 


BLANK BOOKS 
Stationery, Printing 
_Lithographing, Copying Books 
and Papers, Loose Leaf 

and Filing Devices 


The Mann Loose Leaf Ledger ts 
the only one which can he made 


529 MARKET ST. 
PHILADELPHIA 
105 CHaMBERS STREET 


NEw YORK 








PITT & SCOTT, Ltd. 
Foreign Express Forwarders to al! 
Parts Abroad, 


138 Milk St 
AND AT 
ALL IMPORTANT POINTS ABROAD 


Boston 








INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 

NEW YORK. 
CORRESPONDENCE SOLICITED. 











